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- Lockport.
N Township

" PARK DISTRICT

April 30, 2024

To: Board of Commissioners
Citizens of the Leckport Township Park District

The annual comprehensive financial report of the Lockport Township Park District for the fiscal year ended
December 31, 2023, is hereby submitted. The District is required by Hlinois State Statute to publish, within six
mouths of the close of each fiscal year, a complete set of financial statements presented in conformity with United
States Generally Accepted Accounting Principles (GAAP) and audited in accordance with gencrally aceepted
auditing standards by a firm of independent ficensed certified public accountants. Responsibility for both the
accuracy of the data, and the completeness and fairness of the presentation, including all disclosures, rests with
the District. To the best of our knowledge and belief, the enclosed data is accurate in all material respects and are
reported in a manner that presents fanly the financial position and results of operations of the varions funds of the
Lockport Township Park District. All disclosures necessary to enable the reader to gain an understanding of the
District’s activities have been included,

‘The annual comprehensive financial report is presented in three sections: introductory, financial and statistical.
"The introductory section includes this letter of transmitral, the District’s organization chat and a list of the
principal officials. The financial section includes the Management’s Discussion and Analysis. the basic financial
staternents and the combining and individual fund financial schedules. The statistical section includes selected
finaneial and demographic information, generally presented on a multi-year basis.

Lauterbach & Amen, LLP a firm of independent licensed certified public accountants, has audited the District’s
financial statements thereby providing reasonable assurance that the financial statements of the District for the
year ended December 31, 2023 are free of material misstatement. Bascd upon the audit, the independent auditor
concluded there was a recasonable basis for rendering an uninodificd (clean) opinion that the Lockport Township
Park District’s financial statements for the year ended December 31, 2023 are fairly presented in accordance with
Generally Accepted Accounting Principles (GAAP). The Independent Auditor’s Report is presented as the first
component of the Financial Section of this report.

This letter of transmittal is designed to complement the Management’s Discussion and Analysis (MD&A) and
should be read in conjunction with it. The District’s MD&A can be found on page 14 immediately foilowing the
Independent Audicor’s Repott.

1811 5. Lawrence Ave.
Lockport, IL 60441
o : (B15)B83B-1183
S R Fax: (B15} B3B-4974
www.lockportpark.org




DISTRICT PROFILE

The Lockport Township Park District was organized in 1945 in order to provide recreational programs and park
areas for the community. The Lockport Township Park District has a vast array of recreational oppottunities
available including an 18-hole golf course, an indoor tennis facility, a fimess center, an outdoor sports complex,
three pools (one indoor and twe outdoor) as well as 19 facilities, 50 parks 1,000 acres of property and hundreds of
recreational programing for all ages. The boundaries of the District cover 40 square miles including the
communities of Crest Hill, Lockport, and Romeovilte as well as unincorporated Will County.

The District is governed by a five-member Board of Park Commissioners, elected at-large for overlapping 6-year
terms. Day-to-day operations are adininistered by the Executive Director and staff. The District employs 45 full-
time staff and over 400 part-time and seasonzl employees. Additionally, the District hires contracmal providers
for various programs and services.

The accounts of the Lockport Township Park District are organized on the basis of fund accounting in which each
fund is considered a separate accounting entity. Resources are allocated to and acconnted for in individeal funds

based upon the purposes for which they are Lo be spent. Each fund is accounied for with a separate set of self-

balancing accounis that are comprised of revenues and expenditures.

The Board of Commissioners are required to adopt a budget and appropriations ordinance and approve the annual
budget within the first guarter of each fiscal year. The approved annual budget serves as the foundation for the
District’s financial plaming and control. The level of budgetary contral (the level at which expenditures canmeot
legally exceed the appropriated amount) is established at the fund level. All appropriations lapse at year-end. The
annual budget process beging with staff preparations in September and ends with Board approval in December.
Through the budget, spending authority is conveyed by expenditure object within the appropriate funds.

The mission of the Lockport Township Park District 18 to enrich the quality of our community by providing
leisure opportunities for people to learn, play, and grow.

ECONOMIC CONDITION AND OUTLOOK

While 2022 was still atfected by the COVID-19 pandemic cspeciaily in fitness operations, 2023 revenue
continued o grow reaching pre-pandemic program participation and revenue levels in all areas. This is
highlighted by the 2023 fitness memberships revenue which increased by 45% from 2022. The goif course has
also seen a steady increase in golf rounds since the onset of the pandemic with golf revenue up 33% in 2023
compared to 2020. The opening of the new covered driving range in 2023 has also contributed fo the increased
activity at Prairie Bluff Golf Course.

The population growth and swengthening economy within the District’s boundaries in recent years has also led to
an increased demand for recreational programming including child-care services. This trend is reflected in the
District’s Equalized Assessed Valuation (EAV) which has steadily increased in recent years. The combined
estimated total of the EAV for levy year 2022 which was paid in calendar year 2023 was 7% higher than the
previous year with an 8% increasc in residential property and a 5% increasc in commercial property.

District management continues to implement cost-saving measures by controlling expenditures, partnering with
other local agencies and local communities to combine resources, as well as reviewing program and membership
costs to cnsurc greater value for residents. The District will continue to welcome new residents to cnjoy the
benefits of parks and recreation within the community,




MAJOR INITTATIVES

With 50 playgrounds the Park District is replacing 2-3 playgrounds each year. There was an explosive growth in
the area 20 years azo when the majority of these playzrounds were built. With changing demographics in these
neighborhoods, the District has made every effort to seek input from the residents of these neighborhoods. This
mput has helped shape new park sites over the years. The Park District recently received a $600,000 OSLAD
grant for the renovation of Crest Hill Memorial Park. There were 2 other grants that were submutted for future
park replacements in 2023. Utitizing grant money has helped steetch local taxpayer money for other capital
projects. Besides grant money for playgrounds, the District has 6 agreements for nearly $700,000 in grant
funding. Since the start of 2023, the Distict is scheduled to receive just under $1,500,000 in grants.

The completion of the heated and it driving range has drastically increased revenue for Prairie Bluff Golf Club.
Due to the consbuction, the driving range was only open for 6 months in 2023; however revenues was sill
increased by 266%. Through the first 3 months of 2024, revenue is already over 63% of the revenue taken in all of
2023, The increase in traffic at the driving range has had a positive impact on the food and beverage sales at
Prairie Bluff. The District has made a commitment to keeping the restaurant open year round with this increase in
traffic, The other major improvement in 2023 was the construction of 6 lit pickle ball courts just west of Prairje
Rluff. The pickle ball courts were built at this location due to the proximity to Prairie Bluff. Pickle ball is a social
sport and many players make their way to Prairie Bluff for lunch or dinner after enjoying pickle ball.

The District is the home to the top disc golf course in the State of Tllinois for the past several years. In 2022
people traveled form 48 different states and 13 different counties to play this course. The course was buiit by
volunteers and is the home to a pro shop that helps fund improvements to the course cach year. There are scveral
professional tournaments hosled by the pro shop each year, The District has teamed up with local business to offer
discounts when a donation is made to the District to fund improvements to the dise golf course.

The next major project that was approved by the Park District Board is Lo expand the filness center at Challenge
Fitness. Challenge Fitness is the home to 7 indoor tennis courts, racquet ball courts, group fitness rooms, a
tumbling room, a fitness area and an indoor pool. During COVID, the fimess equipment was temporarily
relocated to an indoor tennis cowrt due to spacing requirements. The filness eqmpment is still on the tennis court.
The Park Board agreed to expand the fitness center to accommodate the current 7,000 square foot being utilized in
the existing fitness center and indoor tennis court. The existing fitness area will be renovated into & larger group
fimess room and a commuuiry room. Renovating the lobby area and adding an outdoor fifness component will
round out this project.

The Park District continues fo expand special events with many of them free. Over 14,000 people visited
Dellwood Park for the 4% of July firework show that was put on by the City of Lockport and over 10,000 people
visited the Military History Weekend in September. Each year the District has a haunted hayride on the weekends
in October. This past year over 7,000 people visited Dellwood Park to enjoy this spectacular event.

RELEVANT FINANCIAL POLICIES

The Distriet’s financial management policies assist in structuring the operations of the District. The Finance
Department continually reviews each of the District’s financial policies and may recommend new policies or
changes to existing policies for approval by the Board of Commissioners.

FUND BALANCE POLICY: The District’s budiet must be funded ar a level to ensure continnation of service
levels with the budgetary guidelines that are established each year by the Board of Commissioners. The Fund
Balance Policy establishes a minimum level at which the projected end-of-year fund balance must observe, This
policy is established to provide financial stability, cash flow for operations and the assurance that the District will
be able to respond to emergencies with fiscal strength. The District continues to monitor all fund balances and
make adjustments to maintain adequate levels and build fund balances where neeessary.




REVENUE POLICY: In order fo maintain current services and to provide now ones, it 1s necessary for the
District to develop sound and consistent policies that will serve as a tool for evaluating and establishing fees and
charges. Charging fees is an equitable method of recovering costs for targeted programs and services and is
necessary to generate revenue to supplement tax dollars to fund the mission of the Dismict. A consistent
philosophy and procedure for establishing charges to offsct associared costs saves adminisirative time and helps
customers form realistic expectations for programs, events and services within the District.

FINANCIAL INFORMATION

Management of the District is responsible for establishing and maintaining an internal control structure designed
to ensure that the assets of the District are protected from foss, theft or misuse and to ensure that adequate
accouniing data are compiled to allow for the preparation of financial statements in conformity with generally
accepled acconnting principles. The internal conirol structure is designed to provide reasonable assurance that:
(1} the cost of a control should not exceed the benefits likely to be derived: and (2) the valuation of costs and
benefits requires estimates and judgments by management.

BUDGETING CONTROLS: Budgetary conirols arc maintained (o chswe compliance with legal provisions
embodied in the annual appropriated budget approved by the District’s governing body. Activities of the General
Fund, Special Revenue Funds, Debt Service Fund, and Capital Projects Fund are included in the Annual Budget.
Project-length financial plans are adopted for the Capital Projects Funds. The level of budgetary control {that is,
the level at which expenditures cannot legally exceed the appropriated amount) is at the fund fevel. As
demonstrated by the statements and schedules included in the financial section of this report, the District
comtinues to meet its responsibility for sound financial management.

DEBT ADMINISTRATION: At December 31, 2023, the District had one debt issue outstanding for $2,145,000.
The final installment of this debt issuance is due in 2025,

CASH MANAGEMENT: Cash temporarily idle during the year was invested in demand deposits, certificates of
deposit and municipal General Obligation bonds. The District’s investment policy is to minimize credit and
market risks while maintaining a competitive yield on its portfolio. All deposits over $250.000 were either insured
by federal depository insurance or collateralized.

RISK MANAGEMENT: The District is a member of the Park District Risk Management Agency (PDRMA)
which is a risk management cooperative unit of park, forest preserve and special recreation districts that provides
property, genmeral liability, antomobile liability, crime, boiler and machinery, public officials and workers
compensation insurance coverages. As a sclf-insurance administrator, the members pay their insurance premiums
to PDRMA for their insurance coverage. PDRMA allows the District to share its insurance risk with other
districts, which in turn share their risk with the Distriet.

INDEPENDENT AUDIT: S:atc statutes require an annual audit by independent certitied public accountants. The
District has selected the accounting firm of Lauterbach and Amen, LLP. The auditor’s report is included in the
financial section of this report,

ACKNOWLEDGEMENTS: The preparation of this report on a timely basis was made possible by the dedicated
service of the Business Office and Administration and the cooperation of the other operating departments of the
District, Tach member of these departments has our sincere appreciation for the contributions made in the
preparation of this report.




1n closing, we would like to thank the Board of Commissioners for their interest and support in planning and
conducting the operations of the District in a responsible and progressive manner.

Respectfully submitred,

ABillgiodan
PR

Executive Director
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INDEPENDENT AUDITORS’ REPORT

This section includes the opinion of the District’s independent anditing firm.




Lautcrbach & Amen, LLP

CERT FIED PUBLIC ACC.OJNTANTS

INDEPENDENT AUDITORS' REPORT

April 39, 2024

Members of the Board of Commissioners
TLockport Township Park District
Lockport, Illinois

Opinions

We have audited the accompenying financial statements of the governmental activities, each major fund, and the
aggregate remaining fumd information of the Lockport Township Park District (the Distact), Illinois, as of and for
the year ended December 31, 2023, and the related notes to the financial statements, which collectively comprise
the Disirict’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, each major fund, and the aggregate remaining fund information
of the Lockport Township Park District, Ulinois, as of December 31, 2023, and the respective changes in financial
position for the year then ended in accordance with accounting principles gencrally accepted in the United States
of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are required to be independent of the District, and to meet our
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our andit. We believe
that the andit cvidence we have obtained is sufficient and appropriate to provide a basis for our andit opinions.

Responsibilities of Management for the Financiak Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America. and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstaternent, whether due to frand or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the District’s ability to continue as a going concern
for twelve months beyond the financial statement date, including any currently known information that may raise
subsrantial doubt shortly thereafter.

Auditor’s Respongibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issuc an auditor’s report that includes our opinions.
Rcasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guaranice
that an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may mvolve collusion, forgery, intentional omissions, misrepresentations, or
the overtide of internal control. Misstatements are considered material if there is a substantial likclihood that,
individually or in the aggregate, they would intluence the judgment made by a reasonable user based on the
financial statements.

10

668 N. HIVER ROAD « NAPERVILLE, ILLINO|S 60563
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Lockport Township Park District, {llinois
April 30, 2024

Auditor’s Responsibilities for the Audit of the Financial Statements - Continued

In performing an audit in accordance with generally accepted auditing standards. we:

< Exercise professional judgment and maintain professional skepticism throughout the audit.

- Identify aud assess the risks of material misstatement of the financial statements, whether due fo fraud or
crror, and design and pertorm audit procedurcs responsive 1o thosc risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

< Obtain an understanding of internal control refevant to the audit in order to design audit procedures thai
are appropriate in the circumstances, but not for the purpose of expressing an opinien on the effectiveness
of the District’s intemal control. Accordingly, no such opinion is expressed.

+  Evaluale the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

«  Conclude whether, in our judgment, there are conditions or events, considered n the aggregate, that raise
substantial doubt about the District’s ability tw continue as a going concern for a reasonable period of
time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we
identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require thal the management’s
discussion and analysis, the budgetary comparison schedules, and supplementary pension and other post-
employment benefit (OPEB) schedules, as listed in the table of contents, be presented to supplement the basic
financial statements. Such information is the responsibility of management and, although not a part of the basic
finaneial statements, is required by the Governmental Accounting Standards Board, who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate operalional,
economic, or historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses © our inguiries, the basic finavcial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not eXpress an opinion or
provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Lockport Township Park District, Tllinois’ basic finaneial statements. The other supplementary
information and supplemental schedules are presented for purposes of additional analysis and are not a required
patt of the basic financial statcments. $uch information is the responsibility of management and was derived from
and relates directly to the underlying accounting and other records used to prepare the basic financial statements,
The information has been subjected 1o the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, mcluding comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with auditing standards generally accepted
in the United States of America. Tn our opinion, the other supplementary information and supplemental schedules
are fairly stated, in all material respects, in relation to the basic financial statements as a whele.
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Lockport Township Park District, Illinois
April 30, 2024

Other Information

Management is responsible for the other information included in the annual report. The other information
comprises the introductory and statistical sections but does not include the basic financial statements and our
auditor’s report thereon. Our opinions on the basic financial statements do not cover the other information, and we
do not cxpress an opinion or any form of assurance thereon.

Tn connection with our audit of the basic financial statements, our responsibility is to read the other information
and consider whether a material inconsistency exists between the other information and the basic financial
statements, or the other information otherwise appears to be materially misstated. If, based on the work
performed, we conclude that an uncorrected material misstatement of the other information exists, we are required
to deseribe it in our report.

Lautornbacth & Hmen, LLD

LAUTERBACH & AMEN, LLF
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MANAGEMENT'S DISCUSSION AND ANALYSIS
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Management’s Discussion and Analysis
December 31, 2023

The management of the Lockport Township Park Diswict (the District) offers the rcaders of owr financial
statements the following narrative disenssion and analysis of our financial activities tor the fiscal-year ending
December 31, 2023, Please read it in conjunction with the transmittal letter, which can be found in the
introductory section of this report, and the District’s financial statements, which can be found in the basic
financial statements section of this report.

FINANCIAL HIGHLIGHTS

o The District’s net position increased approximately $4.2 million or 5.7% percent for the fiscal year ended
December 31, 2023. 'The District reported approximately $78.1 million in net position as governmental
net position.

o The District retired $1.1 million in debt and issued $595.0 thousand in new debt. resulting in an
ountstanding balance of $2.1 million at year-end.

o The General Fund has an unassigned fund balance of ($953,275) or (18.7%) pereent of expenditures.

o The District’s financial status continues fo be strong. The combined fund balance for all governmental
funds at December 31, 2023 was $16.07 million.

USING THIS ANNUAL RETORT

The District’s Annual Comprehensive Financial Report (ACFR) financial statements present two kinds of
statements, cach with a different view of the District. The focus of the financial statements is on both the District
as a whole (government-wide) and on the major individual funds of the District. Both perspectives aliow the users
of the financial statements to address relevant questions.

Government-Wide Financial Statements

The govermnment-wide tinancial statements are designed to provide readers with a broad overview of the District’s
finances, in 2 manner similar to private-sector business. The government-wide financial statements include the
Statement of Net Position and the Statement of Activities.

The Statement of Net Position presents information on the assets/deferred outflows and liabilities/deferred
inflows, with the difference berween the two reported as net position. Over time, increases or decreases in net
position may serve as a useful indicator of whether the financial position of the Disirict 1s Improving or
deteriorating.

The Statement of Activities presents information showing bow the District’s net position changed during the most
recent fiscal year. Tt is focused on both the gross and net cost of various programs and activities, which are
supported by the District’s general taxes and other sources. This is intended to simplify and summarize the user’s
ability to analyze the cost of the District’s governmental activities.

Fond Financial Statements

The focus of the Fund Financial Statements is on major funds,

14




LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Management’s Discussion and Analysis
December 31, 2023

USING THIS ANNUAL REPORT - Continued
Fund Financial Statements - Continued

Governmental Funds. The Governmental Funds presentation is designed to show the sources and uses of liquid
resources. This is the manner in which the budget is typically developed. Governmental funds provide a current
resources (shori-term) view which help to determuine whether there ave more or fewer current financial resources
available to spend for Diswict operations. Dceferred inflows of resowrces are reported in the Dismict's
governmental funds balance sheet. Deferred inflows of resources are defined as transactions that have occurred in
the current period but are actually related to future periods but are not assets or liabilities.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, 11 15
useful tw compare the information presented for governmental funds with similar informatiom presented for
governmentat activities in the government-wide financial statements. By doing so, readers may better understand
the long-term mmpact of the District’s near-texm financing decisions. Bofh the governmental funds Balance Sheet
and the governmental fands Statement of Revenues, Expendimres, and Changes in bund Balances provide a
reconciliation to facilitate this comparison between governmental funds and governmental activities.

The District maintaing fourteen individual govermmental funds. The General, Recreation, Prairie Bluff Golf
Course, Debt Service, and Capital Project Funds are all considered to be “major” funds. Data from the other nine
govermmental funds are combined mto a single, agmepate presentation. Individual fund data for each of these
nonmajor governmental funds is provided in the form of combining statements efsewhere in this report,

Notes to the Financial Statements

The notes to the financial statements provide additional information that is essential to a full understanding of the
data provided in the government-wide and fund financial statements.

Other Information

In addition to the basic financial statements and accompanying notes, this report also presents certain required
supplementary information concerning the District’s budgetary information for the General Fund, the Recreation
Fund and the Prairie Bluff Golf Course Fund, the District’s Thhnois Municipal Retirement Fund employee pension
liability, and the District’s Retiree Benefits Plan.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

Statement of Net Position

The Distriet’s toral net position as of December 31, 2023 was §78,102,510 and this reflects an increase i net
position of $4,192,537.
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOES

Management’s Discussion and Analysis
December 31, 2023

GOVERNMENT-WIDE FINANCIAL ANALYSIS - Continued

Statement of Net Position - Continued

Net Position
12/31/2023 12/31/2022
Current and Other Assets § 27,100,310 25934 135
Capital Assets 67,311,728 64,671,641

Total Assefs 94,412,038 90,605,776
Deferred Ourflows 1,085,190 1,692,387
Total Assets and Deferred Qutflows 95,497.228 92,268,163
Long-Term Debt 4,670,897 6,880,267
Onher Liabilities 2,793,445 2,448,112
Total Liabilities 7,464,342 9,228,379
Deferred Inflows 9,930,370 9.059 511
Total Liabilities and Deferred Inflows 17,394,718 18,388,190
Net Positicn
Net Investment in Capital Assets 65,166,728 62,011,641
Restricted 1,640,076 1,609,136
Unrestiicted 11,295,706 10,289,196
Total Net Position 78,102,510 73,909,973

A portion of the District’s net position, $65,166,728 or 83.4 percent, reflects its nef investment in copital assets
(for example, fand, construction in progress, land improvements, buildings, machinery and equipnient, and
infrastructure), less any related debt used to acquire those assets that is still outstanding. The District uses these
capital assets to provide services to citizens; consequently, these assets are nol available for future spending,
Although the District’s investment in its capital assets is reported net of related debt, it should be noted that the
resources needed to repay this debt must be provided from other sources, since the capital assets themselves
cannot be used to ligquidate these liabilities.

An additional portion, $1.640,076 or 2.1 percent, of the District’s net position represents resources that are subject
to external restrictions on how they may be used. The remaining 14.5 percent, or $11,295,706, represents
unrestricted net position and may be used to meet the government’s ongoing obligations to citizens and creditors.

Net position of the District’s governmental activities increased by 5.7 percent ($73,909,973 in 2022 compared to

$78,102,510 in 2023). Unrestricted net position, the part of net position that can be used to finance day-to-day
opcrations without constraints, totaled $11,295,706 at December 31, 2023
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Management’s Discussion and Analysis
December 31, 2023

GOVERNMENT-WIDE FINANCIAL ANALYSIS - Continued

Statement of Net Position - Continned

The District’s net investment in capital assets increased in 2023 due to $4,446,604 nvested in capital assets
during the year, offset by depreciation expense of §$1,793,454. The District also retired $13,360 of capital assets
and $297 of accumulated depreciation. Furthermore, the Distict vetired $1,110,000 in general obligation park

bonds and issucd $595,000 in general obligation park bonds.

Restricted net position of $1,640,076 increased $30,940, from the prior year, due primarily to higher charges for
services, higher taxes levied, and higher capital grants/contributions received in comparison to expenses.

Governmental Activities

Changes in Net Position
12/31/2023 12/31/2022

Revenues

Program Revenues

Charges for Services 5 6,686,558 5,352,780
Capital Grants and Contributians 117,960 —
General Revenues
Property Taxes 8,909,271 8,482,857
Replacement Taxes 1,776,903 2,135,815
Interest 298,366 66,086
Miscellaneouns 743,581 700,677
Total Revenues 18,532,639 16,738,215
Expenses
General Governmeni 3,794,504 3,348,637
Culnwre and Recreation 10,459,556 §,801,120
Interest on Long-Term Debt 85,642 83,831
Total Expenses 14,340,102 12,233,588
Change in Net Position 4,192,537 4,504,627
Net Position - Beginning 73,909,973 69,405,346
Net Position - Ending 78,102,510 73,909,973
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LOCKPORT TOWNSHIP PARK DISTRICT, 1LLINOIS

Management’s Discussion and Analysis
December 31, 2023

GOVERNMENT-WIDE FINANCIAL ANALYSIS - Continued

Governmental Activities - Continued

The following table graphically presents the major revenue sources of the District in 2023. Tt depicts very clearly
the rellance on property faxes to fund govemmental activities. It also clearly identifies the percentage the Disfrict
receives from charges relating to services.

Revenues by Source - Governmental Activities
Miseellaneous, 4.0%

Interest, 1.6% \

Replacement Taxes, 9.7%
o Charges for Services, 36.4%

Propetty Taxes, 48.3% /

For the fiseal year ended December 31, 2023, governmental activitics revenue totaled $18,532.639. The District’s
largest source of governmental activities revenue came from property taxes, which accounted for $8.909.271 or
48.3 percent of the District’s governmental activities revenue. The second largest source of governmental
activities revenue came from charges for services, which accounted for $6,686,558 or 36.4 percent of the
Dnstrict’s governmental activities revenue.

The “Program Revenues and Expenses” Table summarizes the revenue and expenses of the sovernmental
activitics and identifics those governmental functions where program expenses greatly exceed revenues.
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LOCKPORT TOWNSHIP PARK DISTRICT, HLLINOAS

Management’s Discussion and Apalysis
December 31, 2023

GOVERNMENT-WIDE FINANCTAL ANALYSIS - Continued
Governmental Activities - Continoed

Program Revenues and Expenses - Governmental Activities
Program Revenues Expenses

$11.000,000
£10,000,000
$9.000,000
$8.000.000
$7,000,000
$6.000,000
$5.6006,000
$4,000,000
$3.000,000
$2,000,000
$1,000,000
$—
Generat Governmeitt Culmre and Recreation Interest on Long-Term
Debt

For the fiscal year ended December 31, 2023, tofal governmental activities expenses were $14,340,102. The
largest component of this (72.9 percent) was for culture and recreation which includes costs associated with
personnef and contractual services.

FINANCTAL ANALYSIS OF THE GOVERNMENT’S FUNDS

As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with finance-retated
legal requirements,

Governmental Funds

The focus of the District’s governmental funds is to provide information on near-term inflows, outflows, and
balances of spendable resources. Tn particular, unassigned fund balance may serve as a useful measure of a
government’s net resources avaifable for spending at the end of the fiscal year.

The District’s governmental funds reported combining ending fund balances of 16,073,136, which i1s an increase
of $670.334, or 4.4 percent, from last year’s total of $15,402,802. Of the 516,073,136 total, a deficit of $953.275,
or approximately 5.9 percent, of the [und balance constitates unassigned fund balance.

The General Fund reported a decrease in tund balance for the year of $1,016,726, or 20.7 percent. This was

expecled as the District budgeted for the use of fund balances for the pickle ball courts project and covered
driving range project.
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LOCKPORT TOWNSHIP PARK DISTRICT, 1LLINOIS

Management’s Discussion and Analysis
December 31, 2023

FINANCIAL ANALYSIS OF THE GOVERNMENT’S FUNDS - Continued
Governmental Fonds - Continued

The General Fund is the chief operating fund of the District. At December 31, 2023, unassigned fund balance n
the General Fund was a deficit $953,275, which represents a deficit of 24.4 percent of the total fund balance of the
General Fund. As a measure of the General Fund’s liquidity, 1t may be useful to compare unassigned fund balance
to total fund expenditures. Unassigned fund balance in the General Fund represents approximately 18.7 percent of
total General Fund expendimres.

Major Governmental Funds

The General, Recreation, Prairie Bluff Golf Couwrse, Debt Service, and Capital Projects funds are the major
governmental funds ot the District.

The fund balance in the General Fund decrcased $1,016,726 in 2023. This was attributed to the pickle ball courts
and the covered driving range capital projects.

The fund balance in the Recreation Fund increased $973,583 in 2023, This is a combination of increased program
revenue in comparison o what was budgeted and seme capital projects that were budgeted but pushed to 2023
duc to unforcscen circumstances.

The fund balance in the Prairie Biuff Golt Course Fund increased $222,500 in 2023, This is due to the increase in
golf rounds as the popularity in golf has surged since COVID.

The fund balance in the Debt Service Fund had an increase of $23,207 in 2023. This is due to the increase
interest rates and subsequent increase in interest revenue.

The fund baiance in the Capital Projects Fund had an increase of $584,124 in 2023, These funds were allocated to
a project that was delayed and now will be spent m 2024,

GENERAL FUND BUDGETARY HIGHLIGHTS

The District Commissicners did not make budget amendments to the General Fund during the year. General Fund
actual revenucs for the year totaled $4,092,933, compared to budgeted revenues of $3,619,100. Replacement
faxes, interest, and miscellaneous revenues were higher than budgeted by $6358,373, $65,798 and $13,191,
rospectively, and property taxes were lower than budgeted by $263,529. This was mainly duc to an unexpected
increase in revenue for personal property replacement taxes.

The General Fund aclual expenditures for the year were $2,109,441 under budgeted (55,109,659 actual compared
to $7,219,100 budgeted). All expenditore groups of the general government function were under budgeted
expenditures by $271,167. In addition, capital outlay also came in under budget by $1,838,274. The capital
expenditures were less than budgeted due 1o the timing of the 2 major capital projects that started in 2022 but not
completed until 2023. The 2023 budget reflects the completion of these projects.
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LOCKPORT TOWNSHIP PARK DISTRICT, 1LLINOIS

Management’s Discussion and Analysis
December 31, 2023

CAPTITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets

The District’s investment in capital assets for jis governmental activities as of December 31, 2023 was
$67,311,728, which reflects a net increase of $2,640,087. Additions include the covered driving range, 6

pickleball courts, infrastracture improvements, machinery, equipment and vehicles.

Land

Construction in Progress
Land Tmprovements

Parks

Buildings and Improvements

Equipment

Total

Capital Asscts - Neot of

Depreciation
12/31/2023 12/31/2022
$ 33,681,450 33,681,450
228,198 1,701,374
2,191,633 935,430
23,412,220 20,705,166
5,492,248 5,159,087
2,305,979 2,489,134
67,311,728 64,671,641

Additional information on the District’s capital asscts can be found in Note 3 of this report.

Long-Term Debt

As of December 31, 2023, the District had a toral of $2,145,000 in gencral obligation limited tax park bonds

outstanding. The District retired $595,000 in debt and issued $1,110,000 in new debt.

General Obligation Bonds

Long-Term
Debt Gutstanding

12/31/2023

12/31/2022

$ 2,145,000

2,660.000

Additional information on the District’s long-tcrm debt can be found in Note 3 of this report.

21




LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Management’s Discussion and Analysis
December 31, 2023

ECONOMIC FACTORS

The District’s elected officials considered many factors when setting the fiscal year 2024 budget. With program
revenues refirning o pre-pandemic nurnbers, the 2024 budget was established with very few limitations on
programs._ Prairic Blutf was budgcted with golf rounds to remain strong. Challenge Fitness saw an increase in
memberships towards the end of 2023. The District expects this trend to continue.

REQUESTS FOR INFORMATHON

This {inancial report is intended to provide our residents, investors, creditors and other interested parties with an
overview of the finances of the Lockport Township Park District and to demonstrate the District’s accountabihty
for the financial resources it reccives. Questions concerning any information confained in this report may be
directed to the Nathan Krusinski at 1811 8 Lawrence Ave, Lockport, L 60441,
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BASIC FINANCIAL STATEMENTS

The basic financial Statements include integrated sets of financial statements as required by the GASB. The sets
of statements include:

+«  Government-Wide Financizl Statements
= Fund Financial Statements
Governmenial Fonds

In addition. the notes to the financial statements are included to provide information that is essential to a user’s
understanding of the basic financial statements. ‘
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LOCKPORT TOWNSRIP PARK DISTRICT, ILLINOIS

Statement of Net Position
December 31, 2023

See Foliowing Pagpe
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Statement of Net Position
December 31, 2023

ASSETS

Current Assets
Cash and Investments
Receivables - Net of Allowances
Prepaids
Total Current Asscts

Noncurrent Assets
Capiral Asscts
Nondeprecizble Capital Assets
Depreciable Capital Assets
Accumulated Depreciation
Total Noncurrcot Asscts
Total Assets

DEFERRED OUTFLOWS OF RESOURCES

Deferred Items - IMRY
Total Assets and Deferred Qutflows of Resources

The notes to the financial statements are an integral part of this statement.
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Governmental
Activities

S 17,085.870
9947611
66,829

27,100,310

33,909,648
57,080,694
(23,678.614)

67,311,728

94,412,038

1,085,190

95,497,228




LTABILITIES
Current Liabilities
Accounts Payable
Retainage Payable
Accrued Payroll
Other Payables
Current Portion of Long-Term Debt
Total Current Liabilities

Noncurrent Liabilities
Compensated Abscences Payable
Net Pension Liabality - IMRF
Total OPER Liability - RBP
General Obligation Bonds Payable

Total Noncurrent Liabilities
Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Property Taxes
Deferred Items - IMRF
Total Deferred Inflows of Resources
Total Liabilities and Deferred Intflows of Resources

NET POSITION
Net Investment in Capital Assets
Restricted
Special Levies
Soctal Security
Liability Insurance
Audit
Police
Special Recreation
Museum
Debt Service
Unrestricted

Total Net Position

The notes to the financial statements are an integral part of chis statement.
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Govemimental
Activities

S 320,890
12,100

41,625
1,130,307
1,288,523

2,793 445

194,090
635,073
2.936.734
905,000

4,670,897
7.464,342

9,522,252
408,124

9,930,376
17,394,718

65,166,728

257,751
244217
7,966
464,688
557.437
80,913
27,109

11,295,706




LOCKPORT TOWNSHIP PARK DISTRICT, LLLINOIS

Statement of Actfivities
For the Fiscal Year Ended December 31, 2023

Program Revenues
Charyes Operating Capital Net
tor Grants/ Grants/ (Expenses)/
Expenses Services  Contributions Contributions  Revenues
Governmenial Activities
General Government § 3,794,504 — — —  {3,794,504)
Culture and Recrcation 11,459,956 6,686,558 — 117,960  {3,655,438)
Tnterest on Long-Term Debt 85,042 — — — (85,042)
Total Governmental Activities 14,340,102 6,686,558 —- 117,960 (7.535,584)
General Revenues
Taxcs
Property Taxes 8,909,271
Intergovernmentai - Unrestricted
Replacement Taxes 1,776,903
Interest 298,366
Miscellangous 743,581
11,728,121
Change in Net Position 4,192,537
Net Position - Beginming 73,909,973
Net Position - Ending 78,102,510

The notes to the financial statements are an intcgral part of this stalcment.
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Balance Sheet - Governmental Funds
December 31, 2023

Sec Following f’ﬁge
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LOCKPORT TOWNSHIP PARK DISTRICT, 1LLINOIS

Balance Sheet - Governmental Funds
December 31, 2023

ASSETS
Cash and Investments
Receivables - Net of Allowances
Taxes
Accounts
Interest
Prepaids

Total Assets

LIABILITIES
Accounts Payable
Retainage Payable
Accrued Payrolt
Deposits Payable
Total Liabilities

DEFERRED INFLOWS OF RESOURCES

Property Taxces
Total Liabilities and Deferred Inflows of Resowrces

FUND BALANCES
Nonspendable
Restricted
Assigned
Unassigned
Total Fund Balances

Total Liabilities, Deferred Inflows of Resources and Fund Balances

Special

General Reereation
4,151,452 8,622,140
3,116,674 2.815.404
— 362,876

36,111 26,372
26,382 23.029
7,330,819 11,849.821
293,436 11,450
15,652 9.960
— 1,130,307
309,088 1,151,717
3,116,674 2,815,404
3,425,762 3,967,121
26,582 23,029
4,831,750 7,859,671
(953,275) —
3,905,057 7,882,700
7,330,819 11,849,821

The notes to the tinancial statements are an integral part of this statcment.
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Revenue

Prairie Bluff Debt Capital
Golf Course Service Projeets Nonmajor Totals
663,582 27,109 833,437 2,788,150 17,085,870
75,250 1,299,950 — 2,214,934 9,522,252
— T e — — 362876
— — — — 62,483
6934 — — 10,284 66,829
745,766 1,327,099 833,437 5,013,308 27,100,310
3.385 — - 12,619 324,890
12,100 — — — 12,100
3,885 — 12,128 41,625
— — - — 1,130,307
19370 — — 24747 1,504,922
75.250 1,299,990 — 2,214,934 9,522.252
94,620 1,299,990 — 2,239 681 11,027,174
6,934 — — 10,284 66,829
— 27,109 — 1,612.967 1,640,076
644,212 — 833,437 1,150.436 15,319,506
o — — — (953.275)
651,146 27,109 833,437 2,773.687 16,073,136
745,766 1,327,699 833,437 5,013,368 27,100,310
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LOCKPORT TOWNSHIP PARK DISTRICT, 1ILLINOCIS

Reconciliation of the Total Governmental Fund Balance to the Statement of Net Position - Governmental

Activities
December 31, 2823

Total Governmental Fund Balances

Amounts reported for governmental activitics in the Statement of Nei Position
are different because:

Capifal asscts used in Governmental Activitics are not financial
resources and therefore, are not repotted in the funds.

Deferred outtlows (inflows) of resources relared 1o the pensions not reported in the funds.
Deferred Items - IMRE

Fong-term ligbilitics are not duc and payable in the current
period and therefore arce not reported in the fands.
Compensated Absences Payable
Net Pension Liability - IMRF
Total OPEB Liability - RBP
General Obligation Bonds Payable

Net Position of Governmental Activities

The notes to the financial statements arc an inlcgral part of this statemgent,
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16,073,136

67,311,728

677,066

(242.613)

(635.073)
(2.936,734)
(2.145.,000)

78,102,510




LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOLS

Statement of Revenues, Expenditures and Changes in Fund Balances - Governmental Funds
For the Fiscal Year Ended December 31, 2023

See Following Page i




LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Statement of Revenues, Expenditures and Changes in Fund Balances - Governmental Funds

For the Fiscal Year Ended December 31, 2023

Revenues
Taxes
Charges for Services
Intergovernmental
Inrerest
Miscellaneous
Total Revenues

Expenditures
General Government
Culture and Recreation
Capital Outlay
Debt Service
Principal Retirement
Interest and Fiscal Charges
Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources
Debt [ssuance

Net Change in Fund Balances
Fund Balances - Beginning

Fund Balances - Ending

The notes fo the financial statements are an integral part of the statement.
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Special

General Recreation
2,893,571 2,479, t46
— 2,423,428
1.048373 621.916
110,798 132,964
40,191 443,501
4092933 6,100,955
2,039,183 —
— 4,024,862
3,070,476 1,102,510
5,109,659 3,127,372
(1,016,726) 973,583
(1,016,726) 973,583
4.921,783 6,909,117
3,905,057 7,882,700




Revenue

Prairie Bluff Debt Capital

Golf Course Serviee Projects Naonmajor Totals
- 1,193 434 - 2,343,120 8,000.271
2,808,655 — — 1,454,475 6,086,558
— — 117,960 106,614 1,894,863
5,368 25415 1,304 22,517 298,366
127,856 — 132,033 743,581
2,941,879 1,218,849 119,264 - 4,058,759 18,532,639
— e — 1,451,488 3.,490.67
2,529,132 — — 2,112,508 8,666,502
190,247 — 130,140 611,187 5,104,490
— 1,110,060 — — 1,110,000
— 85,642 — — 85,642
2,719,379 1,195,642 130,140 4,175,113 18,457,305
222,500 23,207 (10.876) (116,354) 75.334
— — 595,000 — 595,000
222,500 23,207 584,124 (116,354) 070,334
428,646 3,902 249313 2,890,041 15,402 802
651,146 27,109 833,437 2,773,687 16,073,136
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balances of the
Governmental Funds (o the Statement of Activities - Governmental Activities

For the Fiscal Year Ended Pecember 31, 2023

Net Change in Fund Balances - Total Governmental Funds $ 670,334

Amounts reported for governmental activitics in the Statement of Activitics
are different because:

Governmental funds report capital outlays as expendimres. however, in the
Statement of Activities the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense.

Capital Outlays 4,446,604
Depreciation Expense ' {1,793.454)
Disposals - Cost (13.360)
Disposals - Accumulated Depreciation 297

The net effect of deferred outflows (inflows) of resources related
to the pensions not reported in the funds.
Change in Deferred Items - IMRF (950,144)

The issuance of long-term debt provides current financial resources Lo
governmental funds, While the repayment of the principal on long-term
debt consumes the current financial resources of the governmental funds.

Changes in Compensated Absences (10,547)
Chanyres in Net Pension Liability - IMRF 1,152,960
Changes in Total OPEB Liability - RBP 174,847
Retirement of Long-Term Debi 1,110,000
Issuance of Deht (595,000)
Changes in Net Position of Governmental Activities 4,192 537

The notes to the financial statements are an integral part of the statement.
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LEGCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
December 31, 2023

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Lockport Township Park District (the District), Will County of Illinois was incorporated on January 22, 1945.
The District provides recreation and other services to the residents of the Lockport Township Park District, which
mchude recreation programs, park rnanagemment, capital development, and general administration as authorized by
its charter under the authority of the Park Board of Conumissioners.

The government-wide fimancial statements are prepared in accordance with generally accepted accounting
principles (GAAP). The Governmental Accounting Standards Board (GASB) is responsible for establishing
GAAP for state and local govermments through its pronouncements (Statements and Interpretations). The more
significant of the District’s accounting policies established in GAAP and used by the District are described below.

RETORTING ENTITY

The District is a municipal corporation governed by an elected five-member Board of Commissioners. The
accompanying financial statements present the government and its component unifs, entitics for which the
government 1s considered to be financially accountable. Blended component units are, in substance, pat of the
primary government’s operations, even though they are legally separate entities. Thus, blended component units
are appropriately presented as funds of the primary government. Each discrerely presented component unit is
reported in a separate column in the government-wide financial statements to emphasize that it is both legally and
substantively separate from the government. Management has determined that there are no fiduciary component
units that are required to be included in the financial statements of the District as pension tust funds and there are
no discretely component units to include in the reporting cntity.

BASIS OF PRESENTATION
Government-Wide Statements

The District’s basic financial stafements include both government-wide (reporiing the District as a whole) and
fund financial statements (reporting the District’s major funds). Both the government-wide and fund financial
statements categorize primary activities as governmental. The Disirict’s preservation of open space, recreational
program activitics, development and maintenance of the Dismict’s various parks and facilities, and gencral
administration are all classified as governmental activities.

In the governmeni-wide Statement of Net Position, the governmental activitics eolumn is (a) presenied on a
consolidated basis by colutnn, and (b) reported on a fuil accrual, economic resource basis, which recognizes all
long-term assets/deferred outflows and receivables as well as long-term debt/deferred inflows and obligations,
The District’s net position is reported in three parts: net investment in capital assces; restricted; and unrestricted.
The District first utilizes restricted resources to finance qualifying activities.

The government-wide Statement of Activitics reports both the gross and net cost of cach of the District’s
functions (general government, culture and recreation, etc.). The functions are supported by general government
revenues (property and replacement taxes, certain intergovernmental revenues, interest income, ete)), The
Statement of Activitics reduces gross expenses (incleding depreciation) by related program revenucs, which
include 1) changes to customers or applicants who purchase, use or directly benefit from goods, services or
privileges provided by a given function or segment and 2) grants and contributions that are restricted 1o meeting
the operational or capital requirements of a particular function or scgment.
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LOCKPORT TOWNSHIP PARK DISTRICT, LLLINOIS

Notes to the Financial Statements
December 31, 2023

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOQUNTING POLICIES - Continued
BASIS OF PRESENTATION - Continued
Government-Wide Statements - Contimied

The net costs (by fanction) are normally covered by general revenue (property and replacement taxcs, intercst
meome, etc.).

This government-wide focus is more on the sustainability of the District as an cntity and the change in the
District’s net position resulting from the current year’s activities.

Fand Financial Statements

The financial transactions of the District are reported in individual funds in the fund financial statements. Each
fund is accounted for by providing a separate set of self-balancing accounts that comprise its assets/deferred
outflows, liabilities/deferred inflows, fund equity, revenues and expenditures/expenses. Funds are organized into
one major category: governmental. An emphasis is placed on major funds within the governmental category. A
fund is considercd major if it is a primary operating fund of the Dishict or meets the following criteria:

Total asscts/deferred outflows, labilities/deferred inflows, revenues, or expenditures/expenses of that
individual governmental tund are at least 10 percent of the corresponding total for all funds of that
category or type; and

Total assets/deferred outflows, Liabilities/deferred inflows, revenues, or expenditures/expenses of the
individual governmental fiund arc at least 5 percent of the corresponding fotal for all governmental funds
combined.

The various funds arc reported by generic classification within the financtal statements. The following fund types
are used by the District:

Governmental Funds

The focus of the governmental funds’ measurement (in the fund statements) is upon determination of financial
position and changes in financial position (sourccs, uscs, and balances of financial resources) rather than upon net
income. The following is a description of the governmental funds of the District:

General Fund is the general operating fund of the District. [t accounts for all revenucs and expenditures of the
District which are not accounted for in other funds. The General Fund is a major fund.

Special Revenie Funds arc used to account for the procoeds of speeitic revenue sources that are legally restricted
to expendirures for specitied purposes. The District maintains eleven special revenue funds. The Recreation Fund,
a major fund, is used to accouni for the revenue and expenditures of the various reereation programs of the
District. An annual tax levy in conjunction with program revenue is used to finance the fund. The Prairie Bluff
Golf Course Fund, also a major fund, is used to account for the operation of the Prairie Biuff Golf Course of the
District. Financing is primartly provided by user fees and an allocation of the Recreation propexty tax levy.

37




LOCKPORT TOWNSHIP PARK DISTRICT, 1ILLINOIS

Notes to the Financial Statements
December 31, 2023

NOTE 1 - SUMMARY OF SIGNIFTCANT ACCOUNTING POLICIES - Continued
BASIS OF PRESENTATION - Continued

Fund Financial Statements - Continued

Governmental Funds - Continued

Debt Service Funds are used o account for the accumulation of funds for the periodic payment of principal and
interest on seneral long-term debt. The Debt Service Fund, a major fund, accounis for the acewmnlation of
resources Tor, and the payment of, gencral long-term debt prineipal, interest and refated costs.

Capital Projects Funds are used to account for financial resources to be used for the acquisition or construction of
major capital facilitics. The Capital Projects Fund, a major fund, accounts for all resources used for the acquisition
of capital assets by the District,

MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

Measurement focus is a term used to describe “which™ transactions are recorded within the various financial
statements. Basis of accounting refers to “when™ transactions are recorded rogardless of the measurement focus
applied.

Measurement Foeus

On the government-wide Statement of Net Position and the Statement of Activities, governmental activities are
presented using the cconomic resources measurement focus as defined below. Tn the fund financial statements, the
“current financial resources™ measurement focus or the “economic resources” measiurement focus i3 used as
appropriate.

All governmental funds utilize a “current financial resources™ measurement focus. Only current financial assets/
deferred outflows and liabilities/deferred inflows are generally included on their balance sheets. Their operating
statements present sources and uses of available spendable finaneial resourees during a given period. These funds
use fund balance as their measure of available spendable financial resources at the end of the period.

The accounting objectives of the “cconomic resources™ measurement focas is the determination of operaling
income, changes in net position (or cost recovery), financial position, and cash flows. All assets/deferred
outflows, liabilities/deferred inflows (whether current or noncurrent) assoclated with their activities are reported.

Basis of Aecounting

In the govemnment-wide Statement of Nef Position and Statement of Activities, governmental activitics erc
presented using the accrual basis of accounting. Under the accrual basis of accounting, revenues are recognized
when earned and expenses are recorded when the liability/deferred inflow is incurred or economic asset used.
Revenmes, cxpenscs, gains, losscs, asscis/deferred outflows, and liabilities/deterred inflows resulting from
exchange and exchange-like transactions are recognized when the exchange takes place.
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NOTE 1 - SUMMARY OF STGNIFTCANT ACCOUNTING POLICIES - Continued
MEASUREMENT FOCUS AND BASIS OF ACCOUNTING - Continued
Basis of Accounting - Continued

in the fund financial statements, governmental funds are presented on the modified acerual basis of accounting.
Under this modified accrual basis of accounting, revenues are recognized when “measurable and available”
Measurable means knowing or being able fo reasonably estimate the amount. Available means collectible within
the cwrrent period or within sixty days after year end. The Disirict recognizes property taxes when they become
both measurable and available in accordance with GASB Codification Section P70. A sixty-day availability
period is used for revenue recognition for all other governmental fund revenues. Expenditures (including capital
outlay) arc recorded when the related fund liabitity is incurred, exeept for gencral obligation bond principal and
interest which are recognized when due.

In applying the susceptible to accrual concept under the modificd accrual basis, these revenues susceptible o
accrual are property taxes, interest revenue, and charges for services. All other revenues are not susceptible to
accrual because generally they are not measurable until received in cash.

ASSETS/DEFERRED OUTFLOWS, LIABILITIES/DEFERRED INFLOWS, AND NET POSITION OR
EQUITY

Cash and Investments

For purposc of the Statement of Net Position, the District's cash and cash cquivalents are considered to be cash on
hand, demand deposits, and cash with fiscal agent.

Investments are generally reported at fair value. Short-ferm investments are reported at cost, which approximates
fair value. For investments, the District categorizes its fairr value measurements within the fair value hierarchy
established by generally accepted accounting principles. The hierarchy is based on the valuation inputs used to
measure the fair value of the assel. Level 1 inputs are quoted prices in active markets for identical assets; Level 2
inputs are significant other observable inputs; Level 3 inputs are significant unobservable inputs.

Receivables
In the government-wide financial statements, receivables consist of all revenues carned at year-end and not yet

received. Allowances for uncollectibie accounts receivable are based upon histerical trends and the periodic aging
of accounts receivable, Major receivables balances for governmental activities include property taxes.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

ASSETS/DEFERRED OUTFLOWS, LIABILITIES/DEFERRED INFLOWS, AND NET POSITION OR
EQUITY - Continued

Prepaids

Prepaids arc valued at cost, which approximates market, using the first-in/first-out (FIFO) method. The costs of
governmental fund-type prepaids are recorded as expenditures when consumed rather than when purchased.
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaids in
both the government-wide and fund financial statements.

Capital Assets

Capital assets purchased or acquired with an original cost of $5,000 or more (depending on asset class) are
reported at historical cost or estimated historical cost. Contributed assets are reported at acquisition value as of the
datc received. Additions, improvements and other capital outlays that significantly extead the uscful life of an
asset are capitalized. Other costs incurred for repairs and mainfenance are expenses as incurred.

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus.
General capital assets are long-lived assets of the District as a whole. When purchased, such assets are recorded as
expenditures in the governmental funds and capitatized. The valuation basis for general capital assets are
historical cost, or where historical cost is not available, estimated historical cost based on replacement costs.

Depreciation on all assets is computed and recorded using the straight-line method of depreciation over the
following estimated useful lives:

Land Improvements 20 Years
Buildings 50 Years
Machinery and Equipment 5-15 Years
Infrastructure 2G Years

Compensated Ahsences

The District accrues accumulated unpaid vacation and associated employee-related costs when earned {or
estimated to be carned) by the employee, In accordance with GASB Statement No. 16, no liability is recorded for
nonvesting accumulation rights to receive sick pay benefits. However, a liability 1s tecognized for that portion of
accumulated sick leave that is estimated 1o be taken as “terminal leave™ prior to retirement,

All vacation pay is accrued when incurred in the government-wide fund financial statemnents. A liability for these

amounts is reported in the governmental funds only if they have matured. for example, as a result of employee
resigmations and retirements.

40




LOCKPORYT TOWNSHIP PARK DISTRICT, HLLINOIS

Notes to the Financial Stafements
December 31, 2023

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

ASSETS/DEFERRED OUTFLOWS, LIABILITIES/DEFERRED INFLOWS, AND NET POSITION OR
EQUITY - Continned

Deferred OQutflows/Inflows of Resources

Deferred outflow/inflow of resources represents a consumption/acquisition of net assets that applies to a future
period and fherefore will not be recognized as an outflow of resources (expense)/inflow of resources {revenue)
until that furare time.

Long-Term Obligations

In the government-wide financial statements, long-term debt and other long-term obligations are reporied as
liabilitics in the governmental activitics Statement of Net Position. Bond premiums and discounts are deferred and
amortized over the life of the bonds using the effective interest method. Bonds payable are reported net of the
applicable band premium or discount. Bond issuance costs are reported as expenses at the time of issuance.

In the fund financial statements, sovernmental fund types recognize bond premiums and discounts, as well as
bond issuance costs, during the current period. The face amount of debt issued is reported as other financing
sources. Premiums received on debt issuances are reported as other financing sonrces while discounts on debt
issuances arc reported as other financing uses. Issuance costs, whether or not withheld from the actual debt
proceeds received, are reported as debt service expenditures.

Net Position

In the government wide financial statements, cquity is classified as ncl position and displayed in three
components:

Net Investment in Capital Asscts - Consists of capital asscts, including restricted capital asscts, net of
accumulated depreciation, and reduced by the outstanding balances of any bonds, mortgages, notes or
other borrowings that are attributable to the acquisition, construction, or improvement of those assets.

Restricted - Consists of net position with constraints placed on the use either by (1) external greups such
as creditors, grantors, contributors, or laws or regulations of other governments; or (2) law through
constitutional provisions or cnabling legislation.

Unrestricted - All other net position balances that do not meet the definition of “restricted” or “net
investmens 1h capital assets.”™

Use of Estimates
The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumption thar affect the reported amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statements and the reported amounts of revenues and expenditures/expenses
during the reporting period. Actual results could differ from those estimates.
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NOTE 2 - STEWARDSHIP, COMPLTANCE AND ACCOUNTABILITY
BUDGETARY INFORMATION

The District's budget is prepared so that budgeted revenues and expenditures can be compared to the maodified
accrual basis of accounting. The appropriations ordinance was approved by the Park Board of Commissioners.
The budger, as preseated in the accompanying schedules, represents the budgeted aciivity for a twelve-month
period.

The District follows these procedurcs in cstablishing the budgetary data reflected in the combined financial
statements:

1. Prior to January 1, the Exccutive Dircetor submits to the Park Board of Commissioners a
proposed budget for the fiscal year commencing on January 1. The budget includes proposed
expenditures and the means of financing them,

2. A public mecting is held to permit a review of the budget and obtfain taxpayer comments.

3. Prior to March 31, the budget is legally enacted through passage of an appropriation ordinance.
Unexpended appropriations lapse on December 31 each year.

4, The Board is authorized to transfor betweea line items within any fund; however, any revisions

that alter the total expenditures of any fund must be approved by the Park Board of
Commissioners after another public hearing.

Formal budgetary inicgration is emploved as 2 management control device during the year for al
fund types.

le

The District operated within the legal contines of the appropriation ordinance during the year ended December 31,
2023. During the year, there were no appropriation amendments.

NOTE 3 - DETAIL NOTES ON ALL FUNDS

DEPOSITS AND INVESTMENTS

The District maintains a cash and investment pool that is available for use by all funds. Each fund type's portion
of this pool is displayed on the combined balance sheet as "cash and imvestinents.” In addition, mvestments are
separately held by several of the District's funds.

Permitied Deposits and [Invesiments - Stafures authorize the District to make deposits/invest in commercial banks,
savings and loan institations, obligations of the U.S. Treasury and U.S. Agencies, obligations of States and their
political subdivisions, credit union shares, repurchase agreements, commercial paper rated within the three highest
classifications by at least two standard rating services, and IPRIME.
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NOTE 3 - DETATL NOTES ON ALL FUNDS - Continued
DEPOSITS AND INVESTMENTS - Continued

The Tllinois Public Reserves Investment Management Trust (IPRIME) is an investment opportunity and cash
management service for Illinois Municipal Treasurers acting on behalf of counties, townships, cities, towns,
villages, special road districts, public water supply districls, fire protection districts, drainage districts, levee
districts, scwer districts, housing authoritics, and all other political corporations or subdivisions of the State of
Hbinois. Participation in IPRIME is voluntary, IPRIME is not registered with the SEC as an Ibvestment Company.
Investments in TPRIME are valued at the share price, the price for which the investment could be sold.

Deposits. At year-end, the carrying amount of the District’s deposits totaled $16,441,764 and the bank balances
totaled §16,818,287.

Tnvestments. The District has the following investment fair values and maturities:

Tovestment Maturitics (in Years)

Fair Less Than
Tnvestment Type Value 1 1-5
.S, Treasury Securifies A 350,000 350,000 —
IPRIME 294100 294,106 —
644,106 644,106 —

The District has the following recraring fair value measurements as of year-end:

« 11.S. Treasury Securities of $350,000 are valued using quoted market prices (Level 1 inputs)
« TPRIME of $294,106 are measured a: the Net Asset Value (NAY)

Interest Rate Risk. Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of
an investment, The District’s policy limits its exposure to interest rate risk by investing operating funds primarify
in shorter-term securities. money market mutual funds, or similar investment pools and limiting the average
maturity of the portfolio and by structuring the investment portfolio so that securities mature to meet cash
requiremnents for ongomg operations.

Credit Risk. Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its
abligations. State Jaw limits investinents in commercial paper, corporate bonds and mutual funds to the top two
ratings issued by nationally recognized statistical rating organizations. Besides investing in security mstroments
authorized under State Statute, the District’s investment policy states the District will manage credit risk by
limiting inveshments o the safest type of securities, and pre-qualifying financial institutions, brokers,
intermediarics, and advisors with which the District will do business, investing with instifutions designated as
federally insured, and licensed institutions permitted to hold public funds. At year-end, the District’s investments
in IPRTME was not rated.
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NOTE 3 - DETATL NOTES ON ALL FUNDS - Continued
DEPOSITS AND INVESTMENTS - Continued

Concentration of Credit Risk. Concentration of credit risk 1s the risk of loss ataibuted to the magnitude of the
District’s investment in a single issuer. The District’s investment policy states that diversity of investments will be
maintained so that potential losses on individual secwities or financial instimrions do not exceed the mcome
generated from the remainder of the investment portfolio. At year-cad, the District does not have any invesiments
over 5 percent of cash and investments {other than investments issued or explicitly guaranteed by the U.S,
government and investments in mutual funds, external investment pools, and other pooled investments).

Custodial Credit Risk. In the case of deposits, this is the risk that in the event of a bank failure, the District’s
deposits may not be retuned to it. The District's investment policy requires pledging of collateral of all bark
balances in excess of federal depository insurance with the collateral held by a third party in the Dis@rict’s name.
At year-cnd, the catire amount of the bank balance of deposits was covered by federal depository or cquivalent
insurance.

For an investment, this is the risk that, in the event of the failure of the counterparty, the District will not be able
to recover the value of its investments or collateral securities that are in the possession of an outside party. The
Dismict’s investment policy does not address custodial credit risk for investuments. The Disiict’s investments in
[PRIME is not subject to custodial eredit risk.

PROPERTY TAXES

Property taxes for 2022 attach as an enforceable lien on January L, on property values assessed as of the same
date. Taxes are levied by December of the subsequent fiscal year (by passage of a Tax Levy Ordinance). Tax biils
are prepared by the County and are payable in two instaltments, on or about June 1 and September 1. The County
collects such taxes and remits them in two fairly equal payments with a third lesser payment of any disputed
taxes.
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1LELENGES

NOTE 3 - DETAIL NOTES ON ALL FUNDS -

CAPITAL ASSETS

Governmental Activities

Governmental capital asset activity for the year was as follows:

Continued

Beginning Ending
Balances Increases Decreases Balances
Nondepreciable Capital Assets
Land $ 33681450 — —  33.681,450
Construction in Progress 1,701,374 198,356 1,671,332 228,198
35,382,824 198,356 1,671,532 33,909,648
Depreciable Capital Assets
Land Tmprovements 5,740,661 1,384,015 — 7,124,676
Buildings 30,122,318 3,463,751 13,360 33,572,709
Machinery and Equipment 11,158,304 1,072,014 — 12,230,318
Infrastructure 4,152,991 — —- 4.152,991
51,174,274 5,919,780 13,360 57,080,694
Less Accumulated Depreciation
Land Improvenments 4,805,231 127,812 —_ 4,933,043
Buildings 9,417.152 743,634 297 10.160,489
Machinery and Equipment 5,999,217 738,853 — 6,738,070
Infrastructure 1,663,857 183,135 — 1,847,012
21,885 457 1,793,454 297 23678414
Tofal Net Depreciable Capital Assets 29,288 817 4,126,326 13,063 33,402,080
Total Net Capital Asscts - 64,671,647 4324 682 1,684,595 67.311,728

Depreciation expense was charged to governmental activities as follows:

Culture and Recreation
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NOTE 3 - DETAIL NOTES ON ALL FUNDS - Continued

LONG-TERM DEBT

General Obligation Bondy

The District issues general obligation bonds to provide funds for the acquisition and construction of major capatal
facilities. General obligation bonds are direct obligations and pledge the full faith and credit of the District.
General obligation bonds currently outstanding are as follows:

Beginning Ending
Issuc Balances Issuances Retirements Balances
General Obligadon Limited Tax Park
Bonds of 2015 - Due in annual instaliments
of $5,000 o $905,000 plus semi-annoal
interest at 2.33% through December 30,
2025. $ 2,660,000 — 865,000 1,795,000
General  Obligation  Limited Tax  Park
Bonds of 2023 - Due in annual installments :
of $245,000 to $350,000 plus semi-annual |
interest at 4.85% through December 30, ‘
2024. — 595,000 245,000 350,000 ‘
2,660,000 595,000 1,113,000 2,145,000
Long-Term Liability Activity
Changes in long-term labilities during the fiscal year were as follows:
Amoumts
Beginming Ending Due within
Type of Debt Balances  Additions Deductions  Balances  One Year
Governmental Activitics
Compensated Absences $ 232,066 21,094 10,547 242,613 48,523
Net Pension Liability - IMRE 1,788,033 — 1,152,960 635,073 -
Total OPEB Liability - RBP 3,111,581 — 174,847 2,936,734 —
General Obligation Bonds 2,660,000 595,600  L[,110,000  2,145000 1,240,000
7,791,680 616,094 2448354 5959420 1,288,523
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NOTE 3 - DETATIL NOTES ON ALL FUNDS - Continued

LONG-TERM DEBT - Continued

Long-Term Liability Activity - Continued

The compensated absences are generally liquidated by the General Fund and Reereation Fund. The net pension
liability and the total OPEB liability are generally liquidated by the General Fund. The Debt Service Fund makes
paymients on the gencral obligation bonds.

Debt Service Requirements to Maturity

The arnual debt service requirements to maturity, including principal and interest, are as fotlows:

General
Figcal Obligation Bonds
Year Principal Interest
2024 § 1,240,000 50,312
2025 905,000 21,086
Totals 2,145,000 71,398

Legal Debt Margin

Chapter 70, Section 1205/6-2 of the Tllinois Compiled Statutes provides “.. for the payment of land condemned or
purchased for parks or boulevards, for the building, maintaining, improving and protection of the same and for the
payment of the expenses incident thereto, or for the acquisition of real estate and lands to be used as a site for an
armory, any park district is authorized w issuc the bonds or notes of such park distriet and pledge its property and
credit therefore to an amount including existing indebtedness of such district so that the aggregate indebtedness of
such district does not exceed 2.875% of the value of the taxable property therein, to be ascertained by the last
assessment for state and county taxes previous to the issue from time to time of such bonds or notes or, until
January i, 1983, if greater, the sum that is produced by multiplying the district’s 1978 equalized assessed
valuation by the debt limitation percentage in effect on Jammary 1, 1979, if a petition, signed by voters in number
equal to not less than 2% of the voters of the district, who voted at the last general election in the disirict, asking
that the authorized aggregate indebtedness of the district be increased to not morc that .575% of the value of the
taxable property therein, is presented to the Board and such increase is approved by the voters of the district at a
referendum held on the question.™
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NOTE 3 - DETATL NOTES ON ALL FUNDS - Continued
LONG-TERM DEBT - Continued

Legal Debt Margin - Continued

Assessed Valuation - 2022 $ 2216931,516

Legal Debt Limit - 2.875% of Equalized Assessed Value 63,736,781
Amount of Debt Applicable to Limit

General Obligation Bonds 2,145,000
Legal Bebt Margin 61,591,781
Non-Referendum Legal Debt Limit
0.575% of Assessed Valuation 12,747,356
Amount of Debt Applicable to Debt Lsmat
General Obligation Bonds 2,145,000
Non-Referendum Legal Debt Margin 10,602.356
NET POSITION CLASSIFICATIONS
Net investment in capital assets was comprised of the following as of December 31, 2023:
Governmental Activities
Capital Assets - Net of Accumulated Depreciation $ 67,311,728
Less Capital Related Debt:
General Obligation Limited Tax Park Bonds of 2015 (1,795,000}
General Obligation Limited Tax Park Bonds of 2023 (350,000)
Net Investment in Capital Asscts 65,166,728
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NOTE 3 - DETATL NOTES ON ALL FUNDS - Continved
FUND BALANCE CLASSIFICATIONS

Tn the governmental fund financial statements, the District counsiders restricted amounts to have been spent when
an expendizure is incurred for purposes for which both restricted and unrestricted fund balance is available. The
District first utilizes committed, then assigned and then unassigned fund balance when an expenditure is incurred
for purposes for which all three unrestricted fund balances are available.

Nonspendahle Fund Balunce. Consists of resources that cannot be spent because they are either: a) not in a
spendable form; or b) legally or contractually required to be maintained intact,

Restricted Fund Balance. Consists of resources that are restricted to specific purposes, that is, when constraints
placed on the use of resources are either: a) externally imposed by creditors (such as through debt covenants),
prantors, contributors, or laws or regulations of other governments; or b) imposed by faw through constitutional
provisions or enabling legislation.

Committed Fund Balance. Consists of resources constrained (issuance of an ordinance) fo specitic purposcs by the
government itself, using its highest level of decision-making authority, the Board of Commissioners; to be
reported as committed, amounts cannot be used for any other purpose unless the government takes the same
highest-level action to remove or change the constraint.

Assigned Fund Balance. Consists of amounts that are constrained by the Board of Commissioners’ intent to be
used for specific purposes but are neither restrited nor committed. Intent is expressed by a} the Board of
Commissioners itself or b) a body or official to which the Board of Commissioners has delegated the authority to
assign amounts to be used for specific purposes. The District’s highest level of decision-making authority is the
Board of Commissioners, who is authorized to assign amounts to a specific purpose.

Unassigned Fund Balance. Consists of residual net resources of a fund that has not been restricted. committed, or
assigned within the General Fund and deficit fund balances of other governmental funds.

Minimum Fund Balance Policy. The District’s policy manual states that the General Fund should maintain a
minimum unrestricted fund balance equal to four months of budgeted operating expendinires.
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NOTE 3 - DETATIL NOTES ON ALL FUNDS - Continued

FUND BALANCE CLASSIFICATIONS - Continued

The following is a schedule of fund balance classifications for the governmental funds as of the date of this report:

Fund Balances
Nonspendable
Prepaids

Restricted

Property Tax Levies
Social Security
Liability Tnsurance
Audit
Police
Special Recreation
Museum

Deht Service

Assigned
Regreation
Capital Projects

Unassigned

Total Fund Balances

Specual Revenue

Prairie Bluff  Debt  Capital

General  Recreation Golf Cowrse  Service Projects Noomajor Totals
§ 26,582 23,09 5,934 — 10,284 66,829
- - — 257,751 257,751
- - —- 244,212 244212
— - — 7,966 7.966
- — — — 464,688 464,688
- — — 557437 557,437
- — 80,913 80,913
- - 27,109 — 27,109
— — — 27,109 1612967 1,640,076
— 7,859,671 644,212 — — 0,150,436 9,654,319
4,831,750 — — — 833437 — 5,665,187
4,831,750 7859671 644,212 — 833437 1,150,436 15,319,506
{953.275) — — — — —  {953,275)
3,905,057 7882700 651,146 27,109 833437 2,773,687 16,073,136
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NOTE 4 - OTHER INFORMATION
RISK MANAGEMENT
Park District Risk Management Agency (PDRMA)

The District is exposed to various risks relafed to 1orts; theft of, damage to and destiuction of asscts; errors and
omissions; injuries to employees; and net income losses. Since 1992, the District has been a member of the Park
District Risk Management Agency (PDRMA) Property/Casualty Program, a joint risk management pool of park
and forest prescrve districts, and special reercation associations through which property, general liability,
autornobile liability, crime, boiler and machinery, public officials’, employment practices liability and workers
compensation coverage is provided in excess of specified limits for the members, acting as a single insurable unit,

Losses execeding the per oceurrence self-insured and reinsurance limit would be the respensibility of the District.

As a member of PDRMA’s Property/Casualty Program, the District is represented on the Property/Casualty
Program Courcil and the Membership Assembly and is entitled to one vote on cach. The relationship between the
District and PDRMA is governed by a contract and by-laws that have been adopted by reselution of the District’s
goveming body.

The District is contractually obligated to make all annual and supplementary coatributions to PDRMA, to report
claims on a timely basis. cooperate with PDRMA, its claims administrator and attorneys in claims investigations
and sctilement, and to follow risk management procedures as outlined by PDRMA. Members have a contractual
obligation to fund any deficit of PDRMA attributable to 4 membership year during which they were a member.

PDRMA is responsible for administering the sclf-insuance program and purchasing excess insurance according
to the direction of the Program Council. PDRMA also provides its members with sk management services,
including the defense of and settlement of claims, and establishes reasonable and necessary loss reduction and
prevention procedurces to be followed by the members.

The following represents a summary of PDRMA’s Property/Casualty Program balance sheet at December 31,
2022 and the statement of revenues and expenses for the period ending December 31, 2022, The Distriet’s portion
of the overall equity of the pool is 0.544% or $240,462.

Assets $ 66,570,393
Deferved Outflows of Resources - Pension 787,406
Liabilities 20,949,149
Deterred Inflows of Resources - Pengion 2,223,803
Total Net Position 44 184,847
Operating Revenues 17,464,224
Nonoperating Revenues (6.820,223)
Expendimres 23,554,952

Since 97.22% of PDRMA’s liabilities are reserves for losses and loss adjustment expenses which are based on an
actuarial cstimale of the ultimate losses incurred, the Member Balances are adjusted annually as more recent loss
mformation becomes available.
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NOTE 4 - OTHER INFORMATION - Continued
CONTINGENT LIABILITIES
Litigation

From time o time, the District is party to various pending claims and legal proceedings with respect to
employment, eivil rights, property taxes and other matters. Although the outcome of such matiers cannot be
forecasted with certainty, it is the opinion of management and the District attorney that the likehhood is remote
that any such claims or procecdings will have a matetial adverse effect on the District's financial position or
results of operations.

Grants

Amounts received or receivable from grantor agencies are subject to andit and adjnstment by grantor agencies,
principally the federal goverument. Any disallowed claims, including amounts already collected, may constirute a
liability of the applicable funds. The amount, if any, of expenditures which may be disatowed by the grantor
cannot be determined at this time although the District expects such amousts, if any, to be immaterial.

JOINT VENTURE
Northern Will County Special Recreation Association (NWCSRA)

The District, along with two other park disiricts and one village, has entered into a joint agreement (o provide
cooperative recreational programs and other activities for handicapped and impaired individuals. Each member
agency shares ratably in NWCSRA, and generally provides funding based on its equalized assessed valuation.
The District contributed $441,600 to the Association in the current fiscal year, The District does not have a direct
financial interest in the Association and, therefore, its investment therein is not reported within the financial
statements. Upon dissolution of the Association, the assets, if any, shall be divided amount the members in
accordance with an equitable formula as determined by a wnanimous vote of the Board of Directors of the
Association.

A complete, separate financial statement for the Association can be obtained from the Association’s administrative
offices at 10 Montrose Dirive, Romeoville, Hinois 60446,

EMPLOYEE RETIREMENT SYSTEM - DEFINED BENEFIT PENSTON PLAN
Iinois Municipal Retirement Fund (IMRF)

The District contributes to the Iilinois Municipal Retirement Fund (IMRF), a defined benefit agent multiple-
employer public employee retirement system that acts as a common investment and administrative agent for local
governments and school districts in Ilineis. IMRF issues a publicly available financial report that inchides
financial statements and required supplementary information for the plan as a whole, but not by individual
employer. That report may be obtained online at www.imrforg. The benefits, benefit levels, employee
contributions, and employer conwibutions are governed by Ilinois Compiled Statutes (ILCS) and can only be
amended by the Tllinois General Assembly.

52




LOCKPORY TOWNSHIP PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
December 31, 2023

NOTE 4 - OTHER INFORMATION - Continved

EMPLOYEE RETIREMENT SYSTEM - DEFINED BENEFIT PENSION PLAN - Continued
[linois Municipal Retirement Fund (TMRF) - Continued

Plan Descriptions

Plan Administration. All hired in positions that meet or exceed the preseribed annual hourly standard must be
cnrolled in TMRF as participating members, The plan is accounted for on the cconemic resources measurement
focus and the accrual basis of accounting. Employer and employee contributions are recognized when earned in
the year that the contributions are required, benefits and refunds are recognized as an expense and liabiity when
due and payable.

Benefits Provided. TMRF has three benefit plans. The vast majority of IMRF members participate in the Regular
Plan (RP). The Sheriff’s Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs, and selected
police chiefs. Counties could adopt the Elected County Official (ECO) plan for officials elected prior to August 8,
2011 (the ECO plan was closed 1o new participants after that date). All three IMRF benefit plans have two tiers.
Employees hired before January 1, 2011, are eligible for Tier 1 benefits. Tier | employees are vested for pension
benefits when they have at least cight years of qualifying service credit. Tier | employees who retire at age 55 (at
reduced benefils) or after age 60 (at full benefits) with eight years of service are entitled to an annual retirement
benefit, payable monthly for life, in an amount equal to [-2/3% of the final rate of earnings tor the first 15 years
of service credit, plus 2% for each year of service credit after 15 years to a maximum of 75% of their final rate of
garnings. Final rate of earnings is the highest total eamings duting any consecutive 48 months within the last 10
years of service, divided by 48. Under Tier 1, the pension is increased by 3% of the original amount on January 1
every vear after retivement.

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees, pension
benefits vest after ten years of service. Participating emplovees who retite at age 62 (at reduced benefits) or after
agie 67 (at full benefits) with ten years of service are entitled to an annual retirement benefit, payable monthly for
life, in an amount cqual to 1-2/3% of the final rate of cagnings for the fist 15 years of service credit, plus 2% for
gach year of service credit after 15 years to a maximum of 75% of their final rate of earnings. Final rate of
camnings is the highest total earnings during any 96 consecutive months within the last 10 years of service, divided
by 96. Under Tier 2, the pension is increased on January 1 every year after retirement, upen reaching age 67, by
the fesser of:

= 3% of the original pension amount, or
« 1/2 of the increase in the Consumer Price Index of the original pension amount,

Plan Membership. As of Decernber 31, 2023, the measurement date, the following employees were covered by
the benefit terms:
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

WNotes to the Financial Statements
December 31, 2623

NOTE 4 - OTHER INFORMATTON - Continued
EMPLOYEE RETIREMENT SYSTEM - DEFINED BENEFIT PENSION PLAN - Continued
Iilinois Municipal Retirement Fund {{MRF) - Continued

Plan Deseriptions - Continued

[hactive Plan Members Currently Receiving Benefits 57

Inactive Plan Members Entitled to but not vet Receiving Benefits 70

Active Plan Members 79
Total 206

Contributions. As set by statute, the District’s Regular Plan Members are required to contribute 4.50% of their
annual covered salary. The statute requires employers to contribute the amount necessary, in addition to member
contributions, to finance the retirement coverage of its own employees, For the year-ended December 31, 2023,
the District’s contribution was 9.03% of covered payroll.

Nei Pension Liability. The District’s net pension Hability was measured as of December 31, 2023, The total
pension liability used to calculate the net pension liability was determined by an actuarial valuation as of that date.

Actuarial Assumptions. The total pension lability was determined by an actuarial valuation performed, as of
December 31, 2023, using the following actuarial methods and assumptions:

Actuarial Cost Method Entry Agpe
Normal
Asset Valuation Method Fair Value

Actuartal Assumptions

Tnterest Rate 7.25%
Salary Increases 2.85% to 13.75%
Cost of Living Adjustmnents 2.75%
Inflation 2.25%
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

WNotes to the Financial Statements
December 31, 2023

NOTE 4 - OTHER INFORMATION - Continued

EMPLOYEE RETIREMENT SYSTEM - DEFINED BENEFIT PENSION PLAN - Continoed
Hlinois Municipal Retirement Fund (IMRF) - Continued

Plan Descriptions - Continued

Actuarial Assumptions - Continued. For non-disabled retirees, the Pub-2010, Amouni-Weighted, below-median
income, General, Retiree, Male (adjusted 108.0%) and Female (adjusted 106.4%) tables, and future mortality
improvements projected using scale MP-2021. For disabled retirees, the Pub-2010, Amount-Weighted, below-
median income, General, Disabled Retirce, Male and Female (both unadjusted) tables, and future mortality
improvements projected usimg scale MP-2021. For active members, the Pub-2010, Amount-Weighted, below-
median income, General, Employee, Male and Female (both unadjusted) tables, and future mortality
improvements projected using scale MP-2021.

The long-term expected tate of return on pension plan investments was determined using a building-block method
in which best-estimate ranges of expected future real rates of return (expected retwmns, net of pension plan
investment expense, and inflation) are developed for cach imajor asset class. These ranges are combined to
produce the long-term cxpected rate of return by weighting the expected famre real rates of retwn to the rarget
asset allocation percentage and adding expected inflation. The target allocation and best estimales of geometric
real rates of return for each major assel class are summarized in the following table:

Long-Term

Expected Real

Agset Class Target Rate of Return
Fixed Income 25.50% 4.90%
Domestic Equities 35.50% 6.50%
Intemational Equities 18.00% 7.60%
Real Estate 1{.50% 6.20%

Blended 9.50% (.25% - 9.90%
Cash and Cash Equivalents 1.00% 4.00%
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Notes to the Financial Statements
December 31, 2023

NOTE 4 - OTHER INFORMATION - Continued

EMPLOYEE RETIREMENT SYSTEM - DEFINED BENEFIT PENSION PLAN - Continued
Tlkinois Municipal Retirement Fund (IMRF) - Continued

Discount Rate

The discount rate used to measure the total pension liability was 7.25%, the same as the priov valuation. The
projection of cash flows used to determine the discount rate assumed that member contributions will be made at
the current contribution rate and that District contributions will be made at rates equal to the difference between
the actuarially determined contribution rates and the member rate. Based on those assumptions, the Fund’s
fiduciary nct position was projected fo be available to make all project future benefit payments of carrent plan
members. Therefore, the long-term expected rate of return on pension plan investments was applied to all period
of projected benefit payments to determine the total pension liability.

Discount Rafe Sensitivity

The following is a scnsitiviry analysis of the net pension liability/(asset) to changes in the discount rate. The table
below presents the net pension liability/(asset) of the District calculated using the discount 1ate as well as what the
District’s net pension liability/(asset) would be if it were calculated using a discount rate that is one percentage
point lower or one pereentage point higher than the current rate:

Current
19 Decrease  Discount Rate 1% Increase
{6.25%) {7.25%) {8.25%)

Net Pension Liability/(Asset) § 2,923,859 635,073 (1.172.684)

56




LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Notes to the Financial Statements
December 31, 2023

NOTE 4 - OTHER INFORMATION - Continued

EMPLOYEE RETIREMENT SYSTEM - DEFINED BENEFIT PENSION PLAN - Continued

Illinois Municipal Retirement Fund (IMRF) - Continued

Changes in the Net Pension Liability

Total
Pension Plan Fiduciary Net Pension
Lisbility Net Position Liability
(A) (B) (A) - (B)

Balances at December 31, 2022 $ 18,048,883 16,260,850 788,033
Changes for the Year:

Service Cost 343,744 — 343,744

Interest on the Toral Pension Liability 1,291,161 — 1.291,161

Changes of Benefit Terms — — —

Difference Between Expected and Actaal

Experience of the Total Pension Liability (522.387) — (522,387)

Changes of Assumplions {3,906) — (3.906)

Contributions - Employer — 351,296 {351,296)

Contributions - Employees —_ 177,779 {177,779)

Net Investment Income — 1,781,576 {1,781,576)

Benefit Payments, Including Refunds

of Employes Contributions {R23,272) {823,272) —

Other (Net Transfer) — {49.079) 49,079
Net Changes 285.340 1,438,300 (1.152,960)
Balances at December 31, 2023 18,334,223 17,699,150 635,073
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Notes to the Financial Statements
December 31, 2023

NOTE 4 - OTHER INFORMATION - Continuoed

EMPLOYEE RETIREMENT SYSTEM - DEFINED BENEFIT PENSION PLAN - Continued

Elinois Municipal Retirement Fund (IMRF) - Continued

Pension Expense, Deterred Outflows of Resonrces, and Deferred Inflows of Resources Related to Pensions

For the year ended Decenber 31, 2023, the District recognized pension expense of $148,480. At December 31,
2023, the District reported deferred outtlows or resources and deferred inflows of resources relaled to pensions

from the following sowrces:

Deferred Deferred
Qutflows of Inflows of
Resources Resources Totals
Difference Between Expected and Actual Experience § 0 221115 (383,221) (162.106)
Change in Assumptions — (24,503) (24,903)
Net Difference Between Projected and Actual
Earnings on Pension Plan Investments 864.075 —- 864,075
Total Deferred Amounts Related to TMRF 1,085,199 {403,124) 677,066

Amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions will be

recognized in pension expensce in funere periods as follows:

Net Deferred
Outtlows/
Fiscal {Inflows)
Year of Resourecs
2024 § 53,774
2025 246,054
2026 500,258
2027 (123,020)
2028 —
Thereafter
Total 677066
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Notes to the Financial Statements
December 31, 2023

NOTE 4 - OTHER INFORMATION - Continned
OTHER POST-EMPLOYMENT BENEFITS
General Information about the QPER Plan

Plan Description. The District’s defined benefit OPEB plan, Retiree Benefit Plan (RBP), provides OPEB for all
permanent full-time general employees of the District. RBP is a single-employer defined benetit OPEB plan
administered by the District. Article 11 of the State Compiled Statutes grants the authority to establish and amend
the benefit terms and financing requirements to the District Board. No assets are accumulated in a trust that meets
the criteria in paragraph 4 of Statement 75.

Benefits Provided. RBP provides benefits to certain full-ime employees that have been cmployed by the District
for at teast 20 years at the date of their retirement. The retiree is eligible for heatth insurance coverage similar o
the coverage that was in effect prior to their retirement. The benefit period begins with the later of their date of
retirement or their 55th birthday and extends to the period in which they are eligible for Medicare benefits. The
benefit begins at 50% of the premium in the month of retirement for employees with 20 years of service. The
henefit increases by 5% for each additional year up to 30 years of service. Benefits are limited for employee hired
after January |, 2011 and are not available to emwployees hired after e 26, 2014, The District does not maintain
a scparate benefit plan which would address these benefits.

Plan Membership. As of December 31, 2023, the measurement date, the following employees were covered by
the benefit terms:

Tnactive Plan Members Currently Receiving Benefits [

Inactive Plan Members Entitled to but not yet Receiving Benetits  —

Active Plan Members 44
Total 45

Total OPEB Liability

The District™s total OPEB liability was measured as of December 31, 2023, and was determined by an actuarial
valuation as of that date.

Actyarial Assumptions and Other Inpufs. The total OPEB liability in the Deceruber 31, 2023 actuarial valuation
was determined using the following actuarial assumptions and other inputs, applied to al! periods included in the
messurement, unless otherwise specified:

Inflation 2.25%

Salary Increases 2.56%

Discount Rate 3.26%

Healthcare Cost Trend Rates Inttial rate of 6.80% to ultimate rate of 5.00% in 2033.
Retirees' Share of Benefit-Related Costs Varies based on employees years of service,
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NOTE 4 - OTHER INFORMATION - Centinued
OTHER POST-EMPLOYMENT BENEFITS - Continued
Total OPEB Liability - Continved

Actuarial Assumptions and Other hputs - Confimied. The discount rate was based on a combination of the
expecied long-term rate of return on plan assets and the municipal bond vate.

Mortality rates were based on PubG-2010(B) improved gencrationally using MP-2020 improvement rafes,
weighted per IMRF experience study report.

Change in the Total OPEB Liability

Total
QOPEB
Liability
Ralances at December 31, 2022 $ 3,111,581
Changes tor the Year:
Service Cost 25,877
Interest on the Total OPEB Liability 115055
Changes ot Benefit Terms —
Difference Between Expected and Actual Experience {400,633)
Changes of Assumptions or Other Inputs 122,233
Benefit Payments (37.379)
Other Changes —
Net Changes {174,847)
Balances af December 31, 2023 2,936,734
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NOTE 4 - OTHER INFORMATION - Continued

OTHER POST-EMPLOYMENT BENEFITS - Continued

Sensitivity of the Total OPEB Liability to Changes in the Discount Rate

The discount rate used to measure the total pension liability was 3.26%, while the pripr valuation used 3.72%. The
foliowing presents the total OPEB liability, calculated using the discount rate, as well as what the total OPEB

liability would be if it were calculated using a discount rate that is one percentage point lower or one percentage
point higher:

Current
1% Decrease Discount Rate 1% Increase
{2.26%) (3.26%) {4.26%)
Total OPEB Liabifity $ 3,176,530 2,936,734 2,710,526

Sensitivity of the Total OPEB Liability to Changes in the Healthcare Cost Trend Rates

The following presents the total OPEB liability, calculated using the Healtheare Trend Rate, as well as what the
tetal OPEB liability would be if it were calculated nsing a Healthcare Trend Rate that is one percentage point
lower or one percentage point higher:

Healthcare
Cost Trend
1% Decrease Rates 1% Increase
{Varies) (Varies) {Varies)
Total OPEB Liability $ 2,589,155 2,936,734 3.344,875

OPER Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to OPEB
Per GASB Statement No. 75, under the Alternative Measurement Method, changes in the Total OPEB Liability
are immediately recognized as expense, resulting in no deferred outflows or resources or deferred inflows of

resowrecs related to OPEB.

For the year ended December 31, 2023, the District recognized OPEB expense of $137 468,
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REQUIRED SUPPLEMENTARY INFORMATION

Required supplementary information includes financial information and disclosures that arc required by the
(GASB but are not considered 2 part of the basic financial statements. Such information inchudes:

+  Schedule Employer Cantributions
Tltinois Municipal Retirement Fund

«  Schedule of Changes in the Employer's Net Pension Liability/{ Asser)
1llinois Municipal Retirement Fond

«  Schedule of Changes in the Employer’s Total OPEB Liability
Retiree Benefit Plan

+  Budgetary Comparison Schedules
General Fund
Recreation ~ Special Revenue Fund
Praivic Bff Golf Coursc - Special Revenue Fund

Notes to the Required Supplementary Information

Budgetary Information - Budgets are adopted on a modificd-acerual basis of accounting,
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LOCKPORT TOWNSHIP PARK DISTRICT, LLLUINOIS

Iiinois Municipal Retirement ¥und

Schedule of Employer Contributions
December 31, 2023

Contributions
in Relation 10
Acmarially the Acmarially Contribution Contributions as
Fiscal Determined Determined Excess/ Covered a Percentage of
Year Conltribution Contribution (Delicicacy) Payroll Covered Payroll
2014 § 324168 320,960 § (3,208) § 2,823,761 11.37%
2015 320,083 320,083 e 2,865,563 11.17%
2016 331716 331,679 {37) 2.935,541 11.30%
2017 304,082 304,082 — 2,885,029 [0.54%
2018 309,319 309,319 — 3,038,501 10.18%
2019 346,238 346,238 — 3,191,130 0.85%
2020 383,786 383,786 — 3,169,165 12.11%
2021 418,956 388,956 (30,000) 3,286,288 11.84%
2022 405,991 585,991 130,000 3,766,148 15.56%
2023 341,296 351,296 10,000 3,891,632 9.03%

Notes to the Required Supplementary Information:

Actuarial Cost Method
Amaortization Method

Remaining Amortization Period

Asset Valuation Method

Inflation

Salary Increases
Investment Rate of Return

Retirement Age

Mortality

Note:

Aggregate Entry Age Normal

Level % Pay (Closed)

20 Years

5-Year Smoothed Fair Value

2.25%

2.75% to 13.75%, Including Inflation

7.25%

Experience-based table of rates that are specific to the type of eligibility
condition. Last updated for the 2020 valuation pursuant to an experience
study of the period 2017-2019.

For non-disabled retirees, the Pub-2010, Amcunt-Weighted, belovw-
median income, General, Refiree, Male (adjusted 106%) and Female
{adjusted 105%) tables, and future mortality improvements projected
using scale MP-2020. For disabled retirees, the Pub-2010, Amount-
Weighted, below-median income, General, Disabled Retiree, Male and
Female (both umadjusted) tables, and future mortality improvements
projected using scale MP-2020. For active members, the Pub-2010,
Amount-Weighted, below-median income, General, Employee, Male and
Female (both unadjusted) tfables, and future mortality improvements
projecied using scale MP-2020.

This schedule s inteaded 1o show information for fen years. Information for additional years will be displayed
as it becomes avaitable.
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LOCKPORT TOWNSHIP PARK DISTRICT, HLLINOLS

THlinois Municipal Retirement Fond

Schedule of Changes in the Employer’s Net Pension Liability/(Asset)

December 31, 2023

Total Pension Liability
Service Cost
Interest

Differences Between Expected and Actual Experience

and Actual Experience
Change of Assumptions
Benefit Payments, Including Refunds
of Member Contributions

Net Change in Total Pension Liability
Total Pension Liability - Beginning

Total Pension Liability - Ending

Plan Fiduciary Net Position
Contributions - Employer
Contributions - Members
Net Tnvestment Income
Benefit Paymeats, Including Refunds

of Member Contributions
Other (Net Transfer)

Net Change in Plan Fiduciary Net Position
Plan Net Position - Beginning

Plan Net Position - Ending
Employer's Net Pension Liability/{Asset)

Plan Fiduciary Net Position as a Percentage
of the Total Pension Liability

Covered Payroll

Employer's Net Pension Liability/(Asset) as a Percentage of

Covered Payroll

2014 2015 2016
325,220 320,597 317,243
774,580 858,143 882,356
130,166 (290,826) 189,537
420,919 15,802 (34,209)

(514,654)  (523,592)  {602,440)

1,136,231 380,124 752 487

10,422,450 11558681 11,938,805
11,558,681 11,938,805 12,691,292
320,960 320,082 331,679
125,812 131,871 132,099
590,246 51,260 704.205
(514,654)  (523,592)  (602,440)
55409 (90,403) 329,544
577,773 (110,782) 895,087
9710110 10,287,883  10,177,10]
10,287,883 10177001 11,072,188

1,270,798 1,761,704  1,619.104
89.01% 85.24% 87.24%

2,823,761 2,865,563 2,935,541
45.00% 61.48% 55.16%

Note: This schedule is intended to show informatien for ten vears. Information for additional years will be

displayed as it becomes available.

Changes of Assumptions. Changes in assumptions related 1o the discount rate were roade in 2014 through 2022,
Changes in assumptions related to the demoegraphics were made in 2014 and 2017.




2017 2018 2019 2020 2021 2022 2023
334,571 293,610 327,157 334,865 306,288 324,404 343,744
940,706 1,012,532 1,065,275 1,131,077 1,181,785 1223214 1,201,161
816,304 94,664 225,740 168,592 27 416 378,887 (522,387)

(470,606) 456,371 — (194,594) - — (3,906)
(631,675) (653,941) (707,909) (720,913) (731,563)  (1,174,666) (823,272)
989,300 1,203,236 910,263 719,027 783,926 751.839 285,340

12601202 13,680,592 14883828 15,794,091 16513118  17.297.044 18,048,883

13,680,592 14,883,828 15794091 16513118 17297044 13,048,883 18334223
304,082 309.320 346,238 33,786 418,956 583,991 351,296
169,820 136,733 143,601 142,612 147,883 182,525 177,779

1,934,085 (658,310) 2,227,017 2,009,169 2664336 (2237.800)  1,781.576

(631,675) (653,941) (707,909) (720,913) (731,563)  (1,174,666) (823,272)
(57,388) 218,919 91,360 96,604 27.825 221,965 (49,079)

1,718,924 (647,279) 2,100,307 1,911,258 2527437 (2,421,985) 1,438,300

11,072,188 12,791,112 12,143,833 14244140 16,155,398 18,682,835 16,260,850

12,791,012 12,143,833 14244340 16155398 18,682,835 16260850  17.699.150
889,480 2,739,995 1,549,951 357720 (1,385,791) 1.788.033 635,073
93.50% 81.59% 90.19% 97.83% 108.01% 90.09% 96.54%

2,885,029 3,038,501 3,191,130 3,169,165 3,286,288 3,766,148 3,891,632
30.83% 90.18% 48.57% 11.29% (42.17%) 47.48% 16.32%
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Retiree Benefit Plan

Schedule of Changes in the Employer's Total OPEB Liability

December 31, 2023

Total OPEB Liability
Serviee Cost
Tnterest
Changes in Benefit Terms
Differences Between Expected and

Actual Expenence

Change of Assumptions or Other Tnputs
Benefit Pavments
Other Changes
Net Change in Total OPEB Liability
Total OPEB Liabnlity - Beginning

Total OPEB Liabulity - Ending
Covered-Employee Payroll

Total OPEB Liability as a Percentage of
Covered-Employee Payroll

Notes:

This schedule is intended to show information for ten years. Information for additional years will be displayed as

it becomes available.

No asscts arc aceumulated in a trust that mecets the criteria in paragraph 4 of Statement 75.

2018

88,108

88,108
3,089,929

3,178,037

N/A

N/A

Changes of Assumptions. Changes of assumptions related to the discount rate were made in 2018 to 2023,

N/A - Not Available
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2019 2020

2021

2022 2023
— 205,975 214,297 32,649 25,877
— 62,797 62,487 77,410 115,055
(293,337) 3,402,542 — (400,633)
89,849 (2,983,155) (723,912) 122,233
(50,385) (60,787) (64,682) (37.379)
(38,204) : — —
(38,204) 14,899 635,384 (678,535) (174,847)
3,178,037 3,139,833 3,154,732 3,790,116 3,111,581
3,139,833 3,154,732 3,790,116 3,111,581 2,936,734
N/A N/A N/A N/A 3,009,212
N/A N/A N/A N/A 97.59%
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LOCKPORT TOWNSIHIP PARK DISTRICT, 1LLINOIS

General Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended December 31, 2023

Revenues
Taxes
Property Taxes
Intergovernmental
Replacement Taxes
Tnterest
Miscellaneous
Total Revenues

Expenditures

General Government
Salaries and Wages
Employee Benefits
Conwractual Services
Utilities
Supplies
Repairs and Maintenance

Capital Qutlay
Total Expenditures

Net Change in Fand Balanec

Fund Balance - Beginning

Fuand Balance - Ending

68

Budgeted Amounts Actual
Original Final Amounts

3,157,100 1,157,100 2,893,571
390,000 390,000 1,048,373
45,000 45,000 110,798
27,600 27,000 40,191
3,619,100 3,619,100 4,092,933
1,378,000 1,378.000 1,283,547
286,650 286,650 270,064
199,200 199,200 160,756
81,000 31,000 00,625
293,500 293,560 225,952
72,000 72,000 38,239
4,908,750 4,908,750 3,070,476
7,219,100 7,219,100 5,109,659

(3,600,000)

(3,600,000)

{1.016.726)

4,921,783

3,905,057




LOCKPORYT TOWNSHIP PARK DISTRICT, ILLINOGIS

Recreation - Special Revenue Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended December 31, 2623

Revenues
Taxes
Property Taxcs
Charges for Services
Program Fees
Tatergovernmental
Replacenient Taxes
Tnterest
Miscellansous

Total Revenues

Expenditures

Culture and Recreation
Salaries and Wages
Employee Benefits
Contractual Services
Utilities
Supplies
Repairs and Maintenance

Capirtal Outiay
Total Expenditures

Net Change in Fund Balance
Fund Balance - Beginning

Fund Balance - Ending

Budgeied Amounts Actual

Original Final Amounts
§ 2,697355 2,697,355 2,479,146
2,983,250 2,983,250 2,423478
355,000 355,000 21,916
28,000 28,000 132,964
238,220 238,220 443,50
6,301,825 6,301,825 6,100.955
2,108,825 2,108,825 2,002.371
268,400 268,400 239,731
356,500 356,500 311,843
181,950 181,950 110,425
1,631,350 1,631,350 1,337,515
65,800 65,800 22,977
5,244,000 5,244.000 1,102,510
9,856,825 9,856,825 5,127,372
{3,555,000) (3,555,000) 973,583
6,909,117
7,882,700

69




LOCKPORT TOWNSHIP PARK DISTRICT, ILLINGIS

Prairie Bluff Goltf Course - Special Revenue Fund
Schedule of Revennes, Expenditures and Changes in Fund Balance - Budget and Actnal
For the Fiscal Year Ended December 31, 2023

Budgeted Amounts Actual
Original Final Amounts
Revenues
Taxes
Program Fees $ 2,679,300 2.679.300 2,808,655
Interest 100 100 5,368
Miscellaneous 85,000 85.000 127,836
Total Revenucs 2,764,400 2,764,400 2,941 879
Expenditures
Culture and Recrcation
Salartes and Wages 1,090,500 1.090.500 1,275.212
Employee Benefits 124,700 124,700 80,724
Contracmal Services 244 500 244,900 271,997
Utilitzes 143,000 143,000 111,804
Supplies 597.000 597,000 738,451
Repairs and Maintenance 29,800 29,800 50,944
Capital Outlay 534,500 534,500 190,247
Total Expenditures 2,764,400 2,764,400 2, 719379
Net Change in Fund Balance _ _ 222,500
Fund Balance - Beginning 428,646
Fund Bzlance - Ending 651,146
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OTHER SUPPLEMENTARY INFORMATION

Other supplementary information includes financial starcments and schedules not required by the GASB, nor a
part of the basic financial statements, but are presented for purposes of additional analysis.

Such statements and schedules inctude:
+  Budgetary Comparison Schedules - Major Governmental Funds
»  Combining Statements - Nonmmajor Governmental Funds

+  Budgetary Comparison Schedules - Nonmajor Governmental Funds

1




INDIVIDUAL FUND DESCRIPTIONS

GENERAL FUND

The General Fund is used to account for all revenues and expenditures of the Distriet which are not accounted
for in other funds.

SPECIAL REVENUE FUNDS

The Special Revenue Funds are used to account for the proceeds of specific revenue sources (other than
fiduciary funds or capital projects funds) that are legally restricted to expenditure for specified purposes.

Recreation Fund

The Reereation Fund is used to account for the revenue and expendinues of the various recreation programs of
the District. An annual tax levy in conjunction with program revenue is used to finance the fund.

Prairie Bluft Golf Course

The Prairie Bluff Golf Course Fund is used to account for the operation of the Prairie Bluff Golf Course of the
District. Financing is primarily provided by user fees and an allocation of the recreation property tax levy.

Pension Fund

The Pension Fund is used to account for the revenue of taxes levied and related expenditures for employer
payments for Social Sceurity withholdings and employer payments for retirement contributions to the Illinois
Municipal Retirement Fund.

Liability Insurance Fund

The Liability Insurance Fund is used to account for the revenue and expenditures of an annual property tax levy
for the payment of premiums of public Hability insurance carried by the District.

Audit Fund

The Audit Fund is used to account for the revenues of taxes levied and related expenditures for completion of the
Disirict's anoual audit.

Police Fund

The Police Security Fund is used to account for the revenue of taxes levied which are to be used for police
secunity purposes.
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INDIVIDUAL FUND DESCRIPTIONS

SPECIAL REVENUE FUNDS - Continued
Special Recreation Fund

The Special Recreation Fund is nsed fo account for the revenue and expenditures of the special recreation
program of the District. An annual tax levy is used to finance the fund.

Museum Fund

The Muscum Fund is used to account for the revenue and cxpenditures of the Gladys Fox muscum. An annval
tax levy in conjunction with the museum is used to finance the fund.

Challenge Fitness Center Fund

The Challenge Fitness Center Fund is used to account for the operation of the Challenge Fitness Center.
Financing is primarily provided by use fees for programs and services.

Chaney Pool Fund

The Chancy Pool Fund is used to account for the operation of the Chancy Pool. Financing is primarily provided
by use fees and an allocation of the recreation property tax levy.

Heritage Falls Water Park Fund

The Heritage Falls Water Park Fund is used to account for the operation of the Heritage Fall Water Park.
Financing is primarily provided by user fees and an allocation of the recreation property tax levy.

DEBT SERVICE FUND

The Debt Service Fund is used to account for the accurmulation of resources for, and the payment of, general
long-term debt principal, interest and related costs,

CAPITAL PROJECTS FUND

The Capital Projects Fund is used to account for all resources used for the acquisition of capital asscts by the
District.
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Debt Service Fund

Scheduie of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended December 31, 2023

Budireted Amounts Actual
Onginal Final Amounts
Revenues
Taxes
Property Taxes § 1,200,900 1,200,900 1,193,434
Interest 100 100 25415
Total Revenues 1,201,000 1,201,000 1,218,849
Expenditures
Debt Service
Principal Retirement 1,110,000 1,110,000 1,110,000
Tuterest and Fiscal Charpes 91,000 91,000 85,642
Total Expenditures 1,201,000 1,201,000 1,195,642
Net Change in Fund Balance — -— 23,207
Fund Balance - Beginning 3,902
Fund Balance - Ending
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Capital Projects Fuad

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actoal

Fov the Fiscal Year Ended December 31, 2023

Revenues
Intergovernmental
Grants
Interest

Total Revenuces

Expenditures
Capital Outlay

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources
Dbt Tssuance

Net Change in Fund Balance

Fund Balance - Bepinning

Fund Balance - Fnding

75

Budgeted Amounts Actual

Origmal Final Amounts
$ 1,000,000 1,000,000 117,960
— 1,304
1,000,000 1,000,000 119264
1,595,000 1,595,000 130,140
{595.000) (595,000) (10,876)
595,000 595,000 595,000
— — 584 124
249313
833,437




LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOLS

Nonmajor Governmental - Special Revenue Funds
Combining Balance Sheet
December 31, 2023

See Following Page




LOCKPORT TOWNSHIP PARK BISTRICT, 1LLINOIS

Nonmajor Governmental - Special Revenue Funds
Combining Balance Sheet
December 31, 2023

ASSETS

Cash and Tnvestments

Receivables - Net of Allowances
Property Taxes

Prepaids

Total Asscts

LIABILTITTES

Accounts Payable
Accrued Payroll
Total Liabihities

DEFERRED INFLOWS OF RESOURCES

Property Taxes
Total Liabilities and Deferred Tnflow of Resources

FUND BALANCES

Nonspendable
Restricted
Assigned

Total Fund Balances

Total Deferred Inflows of
Resources and Fund Balances

Liabikity
Pension Insurance Audit

$ 257,751 255211 7.966
670,050 306,713 16,515
927,801 561,924 24481
10,999 —

10,999 —

670,050 306,713 16,515
070,050 317,712 16,515
257,751 244 212 7.966
257,751 244 212 7.966
927,801 561,924 74 481
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Challenge

Special Fitmess Chaney Hertage Falls
Police Recreation Mugeum Center Pool Water Park Totals

468,735 557,437 81,224 1,131,335 15,020 13,471 2,788,150
509,615 561,520 30,671 - 75,700 44,150 2,214,934
4,478 — — 5,806 — — 10,284
982,828 1,118,957 111,895 1,137,141 90,720 57.621 5,013,368
— — 125 1,170 125 200 12,619
4047 — 186 7,805 - — 12,128
4,047 — 311 9,065 125 200 24,747
509,615 561,520 30,671 — 75,700 44,150 2,214,934
513,662 561,520 30,982 9,065 75,825 44,350 2,239 681
4,478 — . 5,806 — — 10,284
464,683 557,437 80,913 — — — 1,612,967
— - 1,122,270 14,895 13,271 1,150,436
469,166 557,437 20,913 1,128,076 14,895 13,271 2,773,687
982 828 1,118,957 111,895 1,137,141 90,720 57,621 5,013,368
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Challenge

Special Fitness Chaney Heritage Falls
Patlice Recreation Muscum Center Pool Water Park Toals

476,491 580,172 35,296 — 124,000 108.000 2.343.120
— — — 1,372,562 81,913 — 1,454 475

— — — — R — 106,614
3,609 —— 680 11,704 — — 22.517
4.180 — 6,515 34,469 10,044 75,325 132,033
484 280 580,172 42.491 1,418,735 215,957 183,325 4,058,759
403,265 — — — — — 1,451,488
— 441,600 40,133 1,299 415 149,278 182,082 2,112,508
16,294 289,200 — 244 406 66,416 801 611,117
413,559 730,800 40,133 1,543,821 215,694 182,883 4175113
70,721 (150,628) 2.358 (125,086) 263 442 (116,354)
398,445 708,065 78.555 1,253,162 14,632 12,829 2,890,041
469,166 557437 80,913 1,128,076 14,895 13,271 2,773,687
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LOCKPORT TOWNSHIP PARK DISTRICT, JLLINOILS

Pension - Special Revenue Fund

Schednle of Revennes, Expenditures and Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended December 31, 2023

Revenues
Taxes
Property Taxces
Intergovernmental
Replacement Taxes
Interest -
Tortal Revenues

Expendifures
General Government
Salaries and Wages
Employec Bencfits
Total Expenditurss
Net Change in Fund Balance

Fund Balance - Beginning

Fund Balance - Ending

81

Budgeted Amounts Acmal
Original Final Arnounts
$ 757,800 757,800 750,032
90,000 90,000 106,614 -
200 200 3,905
848,000 848,000 860,551
448,000 448 000 442 960
400,000 400,000 341,565
848,000 848,000 784,525
— — 76,026
181,725
257,151



LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Liability Insurance - Special Revenoe Fond

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended December 31, 2023

Revepues
Taxes
Property Taxcs
Interest
Miscellaneous
Total Revenues

Expenditures
General Government
Contractual Services
Capital Qutlay
Total Fxpenditures
Net Change in Fund Balance

Fund Balance - Beginning

Fund Balancc - Ending

82

Budgeted Amounts Actual
Oniginal Final Amounts
$ 305,900 305,900 253,687
200 200 2.548
50,0600 56,000 1,500
356,100 356,100 257,735
256,100 256,100 247,998
100,000 100,000 —
356,100 356,100 247.99%
— — 9.737

234 475
244 212




LOCKPORT TOWNSHIP PARK DISTRICT, 1LLINOIS

Audit - Special Revenue Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended December 31, 2023

Revenues
Taxes
Property Taxcs
Interest
Total Revenues

Expenditures
General Government
Contractual Services
Net Change in Fund Balance

Fund Balance - Beginning

Fund Balance - Ending

Budgeted Amounts Acual
QOriginal Final Amounts
$ 15,990 15,990 15,442
10 10 71
16.000 16,000 15,513
16,000 16,000 15,700
— — {187)
8,153

7,966




LOCKPORT TOWNSHIP PARK DISTRICT, ILLINCIS

Police - Special Revenue Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended December 31, 2023

Revenues
Taxes
Property Taxes
Interest
Miscelianeous
Total Revenuces

Expenditures

General Government
Salarics and Wages
Employee Benefits
Contractual Services
Utilities
Supplies
Repairs and Maintonance

Capital Outlay
Total Expenditeres

Net Change in Fund Balance
Fund Balance - Beginning

Fund Balance - Ending

84

Budgered Amouants Actmal
Original Final Amounts
$ 511,950 511,950 476,491
400 400 3.609
17,000 17,000 4,180
529,350 529,350 484 280
331,500 331,500 317.895
48.300 48,300 45,796
11,800 11,800 8,064
6,200 6,200 5.850
34,400 34,400 23,851
5,650 5,650 1,809
221,500 221,500 10,294
659,350 659,350 413,559
{130,000) {130,000) 70,721
398,445

469.166



LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Special Reereation - Special Revenue Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actoal

For the Fiscal Year Ended December 31, 2023

Revenues
Taxes
Property Taxcs

Expenditures
Culture and Recrcation .
Contractual Services
Capital Outlay
Total Expenditures
Net Change in Fund Balance

Fund Balance - Beginming

Fund Balance - Ending

85

Budgeted Amounts Actual

Qriginal Final Amounts

$ 625,000 625,000 580,172

444,000 444,000 441,600

765.000 765,000 289,200

1,209,000 1.209.000 730,800
{584.000) (584.000) (150,628

557 437




LOCKPORT TOWNSHIP PARK DISTRICT, JLLINOIS

Museum - Special Revenue Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended December 31, 2023

Revenues
Taxes
Property Taxcs
Interest
Miscellaneous
Total Revenues

Expenditures

Culture and Recreation
Salaries and Wages
Contractual Services
Urtilities
Supplies
Repairs and Maintenance

Capital Outlay
Total Expenditares

Net Change in Fuad Balanee
Fund Balance - Beginning

Fund Balance - Ending

86

Budgeted Amounts Acmal
Ornginal Final Amounts
84,498 84,498 35,296
2 2 680
4,000 4,000 6,515
88.500 88,500 42,491
19,000 19,000 25354
100 100 —
10,400 10,400 5278
3.000 3,000 4,244
4.000 4,000 5257

52,000 52,000

88,500 88,500 40,133
2,358
78,555

£0,913




LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Challenge Fitness Center - Special Revenoe Fund
Schednle of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended December 31, 26023

Budyeted Amounts Actual
Oniginal Final Amounts
Revenues
Taxes
Property Taxces $ 187,900 187,900 —
Charges for Services
Program Fees 1,146,500 1,146,500 1,372,562
Interest 2.000 2,000 11,704
Miscellaneous 331,000 331,000 34 469
Total Revenues 1,667,400 1,667.400 1,418,735
Expenditures
Culture and Recreation
Salarics and Wages 836,800 836,800 834,694
Employec Benefits 62,300 62,300 59317
Contractual Services 56,700 56,700 44 812
Utilitics 121,600 121,600 127,361
Supplies 218,000 218,000 225293
Repairs and Maintenance 10,000 10,000 7.938
Capital Outlay 552,000 552,000 244,406
Total Expenditures 1,857.400 1,457.400 1,543,821
Net Change in Fund Balance {190,000) {190,000} {125,036)
Fund Balance - Beginning 1,253,162
Fund Balance - Ending 1,128,076
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LOCKPORT TOWNSHIP PARK DISTRICT, FLLINOIS

Chaney Pool - Special Revenue Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

For the Fiscal Year Ended December 31, 2023

Revenues
Taxes
Property Taxes
Charges for Services
Program Fees
Miscellancous
Total Revenues

Expenditures

Culiure and Recreation
Salaries and Wages
Contractual Services
Utilities
Supplies
Repairs and Maintenaace

Capiral Outlay
Total Expenditures

Net Change in Fund Balance
Fund Balance - Beginning

Fund Balance - Ending

28

Budgeted Amounts Actual
Original Final Amounts
$ 142200 142,200 124,000
113,000 113,000 81,913
6,400 6,400 10,044
261,600 261,600 215,957
87.300 87,300 75,347
1,500 1,500 679
33,900 33,900 30,890
48,900 48,900 28,338
5,000 5,600 13,824
5,000 85,000 66,416
261,600 261,600 215,694
- — 263
14.632
14.895




LOCKPORT TOWNSHIP PARK DISTRICT, ILLINCGIS

Heritage Falls Water Park - Special Revenue Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

¥or the Fiscal Year Ended December 31, 2023

Revenues
Taxes
Property Taxces
Miscellaneous
Total Revenues

Expenditures

Culture and Recreation
Salarics and Wages
Contractual Serviees
Utilities
Supplics
Repairs and Maintenance

Capital Outlay
Total Expenditures

Net Change in Fund Balance
Fund Balance - Beginning

Fund Balance - Ending
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Budgeted Amounts Actual
Original Final Amounts
$ 157,250 157,250 108,000
118,500 118,500 75,325
275,750 275,750 183,325
85,500 85,500 70,389
1.000 1,000 864
50,000 50,000 37,958
58,250 58,250 31,986
5.000 5,000 40,885
76,000 76,000 801
275,750 275,750 182,883
— — 442
12,829
13.271




SUPPLEMENTAL SCHEDULES
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LOCKPORT TOWNSHIP PARK DISTRICT, {LLINOIS

Long-Term Debt Requirements
General Obligation Limited Tax Park Bonds of 2015
December 31, 2023

Daie of Issue November 2, 2015
Date of Maturity December 30, 2025
Authorized Issuc $3.635,000
Denomination of Bonds $5,000
Interest Rate 2.33%
Interest Dates Janc 30 and Deeember 30
Principal Maturity Dare December 30
Payable at JP Morgan Chase

CURRENT AND LONG-TERM PRINCIPAE AND INTEREST REQUIREMENTS

Fiscal

Year Principal Interest Totals
2024 S 850,000 41,824 931,824
2025 905,000 21,086 926,086

1,795,000 62,910 1,857,910
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Long-Term Debt Requirements
General Obligation Limited Tax Park Bonds of 2023
December 31, 2023

Date of Issue February 15, 2023
Drate of Matunity December 30, 2024
Authorized Issuc $595,000
Denomination of Bonds $1,000
Interest Rate 4.85%,
Intercst Dates Fane 30 and December 30
Principal Maturity Date December 30
Payable at Chapman and Cutler, LLP

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

Fiscal
Year Principal Interest Totals
2024 § 350,000 8,488 358,488
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STATISTICAL SECTION
(Unaudited)

This part of the annual comprehensive financial repott presents detailed information as a context for
understanding what the information in the finencial statements, note disclosures, and required supplementary
information says about the District’s overall financial health.

Financial Trends

These schedules contain trend information to help the reader understand how the District’s financial performance
and well-being have changed over fime.

Reverue Capacity
These schedules contain information to help the reader assess the District’s most significant local revenue sources.
Debt Capacity

These schedules prosent information to help the reader assess the affordability of the District’s enrent levels of
outstanding debt and the government’s ability to issue additional debt in the futare.

Demographic and Economic Tnformation

These schedules offer demographic and economic indicators to help the reader understand the environment within
which the District’s financial activities take place.

Operating Tnformation

These schedules contain service and infrastructure data to help the reader understand how the information in the
District’s financial report relates to the services the District provides and the activities it performs.




LOCKPORT TOWNSHIP PARK DISTRICT, HLLINOIS

Net Position by Component - Last Ten Fiscal Years*
December 31, 2023 (Unaudited)

See Following Page
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Net Position by Component - Last Ten Fiscal Years®
December 31, 2023 (Unaudited)

Governmental Activilics
Net Investrent in Capiral Assets
Restricted
Unrestricted

Total Governmental Activities Net Position

*Accrual Basis of Accounting

Data Source: Distriet Records

Gs

2014 2015 2016
48.014.652 45603442 47,142,388
3,979,699 7.639,909 7.679.798
6,985,326 1,346,811 2,271 968
58.979.677  54.590,162 57,094,154




2017 2018 2019 2020 2021 2022 2023
49,094,349 53,826,260 55,792,760 59,052,207 60,181,569 62,011,641 65,166,728
7.995,432 5,385,396 6,585,485 1,620,360 1,599,740 1,609,136 1,640,076
2,266,372 2,252,112 1,783,087 5,640,793 7,624,037 10,289,196 11,295,706
59,356,153 61,403,768 64,161,332 66,313,360 69,405,346 73.909.973 78,102,510
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINGIS

Changes in Net Position - Last Ten Fiscal Years*
Diecember 31, 2023 (Unaudited)

Expenses
Governmoental Activitics
General Government
Culture and Recreation
Interest on Long-Term Debt

Total Governmental Activitics Expenscs

Pragram Revenues
Governmental Activities
Charges for Scrvices
General Government
Culture and Recreation
Operating Grants/Contributions
Capital Grants/Contributions
Total Govermmental Activities
Program Revenues

Net {Expenses) Revenues

Governmental Aclivities

General Revenues and Other Changes in Net Position
Gowvernmental Activitics
Taxes
Property Taxes
Tntergovernmental - Unrestricted
Replacement Taxcs
Tnterest
Miscellaneous

Total Governmental Activities

Changes in Net Position Governmental Activitics

*Accrual Basis of Aceounting

Data Source: District Records
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2014 2015 2016
§ 4,304,974 4,023,484 3,791,983
7,392,435 7,536,234 7,341,398
293,779 207,433 153,327
11,991,188 11,767,151 11,286,708
82,589 97,456 98,800
5,516,559 5,714,824 5,740 568
178,702 39,074 20,000
5,777,850 5,851,354 5,868,368
(6,213.338) (5,915,797) (5,418,340)
6,697,396 6,718,641 6,951,729
596,548 636,125 563,662
16,470 21,461 66,465
311,827 340,138 340,476
7,622,241 7.716,365 7.922.332
1,408,903 1,800,568 2,503,992




2017 2018 2019 2020 2021 2022 2023
3,072,043 3,469,477 4,563,368 2,640,151 3,511,223 3,348,637 3,794,504
8,512,011 8,770,850 7,304,526 6,956,317 7,812,891 §.801,120 10,459,956

222,617 258,937 219,016 126,549 109,144 83,831 85,642
11,806,671 12499264 12,086,910 9.723.017 11433258 12233588 14,340,102
165,680 159,589 — . - — -

5 680,929 5,790,817 5,504,711 3,019,000 4,489,186 5,352,780 6,686,558
- — - 140,190 200,000 - —

8,400 500 108,460 — — 117,960
5,855,009 5,950,906 5,613,171 3,159,190 4,689,186 5,352,780 6,804,518

(5951,662)  (6,548358)  (6473.739)  (6,563,827)  (6.744,072)  (6,380,808)  (7,535,584)

7,185,918 7,584,451 7,861,241 8,059,534 8,195,340 8,482 857 8,009,271
595,252 541,152 672,783 601,295 1,055,582 2,135,815 1,776,903
113,958 126,248 254,404 99,726 28,465 66,086 298,366
318,533 404,122 382,874 712,261 556,171 700,677 743 58]

8,213,661 8,655,973 9,171,302 9,472,816 0836058  11.385.435 11,728,121

2,261,999 2,107,615 2,697,563 2,908,989 3,091,986 4,504,627 4192537
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LOCKPORT TOWNSHIP PARK DISTRICT, 1LLINOIS

Fund Balances of Governmental Funds - Last Ten Fiscal Years®
December 31, 2023 (Unandited)

2014 2015 2016
General Fund
Nonspendable $ —
Assigned — — —
Unassigned 1,662,065 1,707,170 2,159,898
Total General Fund 1,662,065 1,767.176 2,159 89R
Al Other Governmental Funds
Nonspendable — . —
Restricted 3,979,699 7,639,909 7,679,798
Assigned — —
Unassigned — - ——
Total All Qther Governmental Funds 3,979,699 7,639,909 7,679.798
Total Governmental Funds ' 5,641,764 9,407,085 9,839,696

*Modified Accrual Basis of Accounting

Data Source; Distriet Records
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2017 2018 2019 2020 2021 2022 2023
— _ 23,666 20,285 24015 26,582

— 2,287,086 5,064,000 4,831,750 4,831,750
2,146,828 2,381,854 3,254,129 1,960,865 107,287 66,018 (953,275)
2,146,828 2381 854 3,254,129 4271617 5.191.572 4,021,783 3.905 057
- — — 35,792 33413 39,717 40,247
7,995,432 5,385,396 6,585,485 1,620,360 1,599,740 1,609,136 1,640,076
. . 5,921,883 6,912,203 8,832,166 10,487,756

_ e _ (6,230) _ - .

7.995 43 5,385,396 6.585.485 7,571,803 8545356 10481019  12,168.079
10,142,260 7.767.250 0839.614  §1.843422 13736928 15402802 16,073,136
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Changes in Fund Balances for Gevernmental Funds - Last Ten Fiscal Years®

December 31, 2023 (Unaundited)

2014 2015 2016
Revenues
Taxcs § 6,587,733 6,718,641 6,951,729
Tutergovernmental 596,548 636,125 563,662
Charges for Services 5,632,530 5,839,865 5,912,415
Tnterest 16,470 21,461 66.465
Miscellancous 457,147 351,627 346,023
Total Revenucs 13,290,428 13,567,719 13,840,294
Expenditures
General Government 10,495,386 10,829.427 10,460,282
Culture and Recreation - —
Capital Outlay 1,369,341 1,190,320 1,460,267
Debt Service
Principal Retirement 1,197,808 1,220,968 1,116,614
Interest and Fiscal Charges 394,333 398,013 425147
Total Expenditures 13,456,868 13,638,728 13,462,310
Excess (Deficiency) of Revennes Over (Under) Expenditures (166,440) {71,009) 377.984
Other Financing Sources (Uses)
Debt Issuance — 3,635,000
Transters In 27,450 121,674 132,250
Transfers Out (27,450) (121,674) (132,250)
Digposal of Capital Assets (49,594)
— 3,635,000 (19.594)
Net Change in Fuud Balances {166,440) 3,563,991 328,390
Debt Service as a Percentage of Noncapital Expenditures 11.86% FLL&T% 11.82%

*Modified Accrual Bagis of Accounting
Data Source: District Records
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2017 2018 2019 2020 2021 2022 2023
7,185,918 7.584,451 7861241 8,059,534 8,195,840 8,482,857 8,909,271
595,252 541,152 781,243 741,485 1,255,582 2,135,815 1,894,863
5,899,560 5,990,097 5,504,711 3,019,000 4,489,186 5,352,780 6,686,558
113,958 126,249 254,405 99,726 28,465 66,086 298366
273,982 364,931 382,874 712,261 556,171 700,677 743,581
14,068,670 14,606,880 14,784,474 12,632,006 14,525,244 16,738,215 18,532,639
10,424,116 10,723,497 9,865,259 2,876,049 3,087,896 3,518,412 3,490,671
— 5,199,420 6,394,219 7,198,574 8,666,502
4,547,459 5,139,205 2,266,336 3,004,421 2,110,479 3,426,524 5,104,490
1,165,000 2 318,000 1,537,000 2,745,000 930,000 1,160,000 1,110,000
222,617 258,937 216,014 150,424 109,144 83,831 85,642
16,359,192 18439639 13,887,609 13,975,323 12,631,738 15,327,341 18,457,305
(2,290,522)  (3.832,759) 896,865  (1,343.317) 1,893,506 1.410,874 75,334
2,525,000 (340,000 . - — 255,000 595,000
233,500 217,050 663,950 1,757,000 3,349 5,000 —
(233,500 (217,050) (663,950)  (1,757,000) (3,349) (5.000) —
2,525,000 1,340,000 — — — 255,000 595.000
234478 (2,492,759) 896,865  (1,343,317) 1,893,506 1,665,874 670,334

10.64% 17.95% 13.05% 25.59% 9 47% 9.33% 8.53%

102




LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Equalized Assessed Value and Actual Value of Taxable Property - Last Ten Tax Levy Years
Decemnber 31, 2023 (Upandited)

Tax

Levy Fiscal Residential Commercial
Year Year Property Farm Property
2013 2014 $ 1,076,077,196 $ 5,495,787 § 172,027,157
2014 2015 1,042.917.906 5,400,585 177,367.493
2015 2016 1,090,948 974 6,315,798 184,464,550
2016 2017 1,175,764,744 5,185,860 179,737,250
2017 2018 1,258,154,265 5,403,107 183,509,690
2018 2019 1,336,511,720 5,630,691 187,593,243
2019 2020 1/,416,529,41 0 5,720,205 189,177,311
2020 2021 1,497,931,439 5,801,176 195,209,085
2021 2022 1,556,180,226 0,535,740 200,060,699
2022 2023 1,676,343.,024 6,992,959 209,202,310

(1) Assessed value is set by the County Assessor on an annual basis. The assessment level is then adjusted by
the Stare with a County Mulplier based on the factor needed ro bring the average prior years' level up to
33-1/3% of market value. All property is reassessed on a repeating utennial cycle.

Data Source: Will County Clerk
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Toral

Total Direct

Tndustrial Assessed Tax
Proporty Total Railroad Value (1) Rate
146,040,883 146,040,883 $ 4,543,855 1,404,184,878 (14720
149,793,517 149,793,517 4,855,729 1,380,335,230 04881
166,503,404 106,503,404 5,526,845 1,453,759,571 0.4797
212,362 456 212,362,456 5,973,307 1,579,023.617 0.4556
250,465,844 250,465,844 5,285,513 1,702,818,419 0.4464
257,228 087 257,228,087 5,691,019 1,792,654,760 0.4398 .
276,380,417 276,380,417 5,791,779 1,893,599,122 0.4269
280,167,489 280,167,489 6,089,798 1,985,198,987 0.4136
308,727,863 308,727,863 6,946,679 2.078,451.207 0.4096
316,829,961 316,825,961 7.563,262 2.216,931,514 0.4037
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LOCKPORT TOWNSHIP PARK DISTRICT, LLLINOIS

Pirect and Overlapping Property Tax Rates - Last Ten Tax Levy Years™®
December 31, 2023 (Unaudited)

Turisdiction 2013 2014 2015
Dhrect Tax Rates

General 0.1607 (0.1670 D.1611
Recreation 0.1182 0.1241 01191
Bond and Tnterest 0.0744 0.0768 0.0735
Museum 0.0041 0.0023 0.0034
IMRF/Social Sceunty 0.0453 0.0476 0.0441
Police .0228 0.0242 0.0233
Liability 0.0154 0.0156 0.0146
Audit (.0008 0.0009 0.0009
Special Recrcation 0.0303 (.0296 0.0395

Total Direct Tax Rates 0.4720 0.4881 0.4797

Overlapping Tax Rates

Will County Forest Prescrve 01970 0.1977 0.1937
Will County Building Commission 0.0222 0.0223 0.0218
Lockport Townsimp Town Funds 0.1585 (.1655 0.1575
Lockport Township Road Funds 0.0624 0.0715 0.0686
Lockport Fire Department 1.1893 12328 1.1941
School District #92 3.1949 3.1839 3.1773
High School District #205 2.2437 2.0963 2.0834
Community College District #3525 0.2955 0.3085 0.3065
City of Lockport 0.9635 0.9930 0.9607
City of Lockport Road 0.0624 0.0588 0.0566
White Qak Library District (.2638 0.3236 0.3168
Will County 0.5994 0.6210 0.6140

Total Overlapping Tax Rates 9.2526 3.2799 9.1510

Total Direct and Overtapping Tax Rate 9.7246 9.7680 9.6307

Data Source: Will County Clerk Office.

*Rates arc par $100 of Assessed Valuc
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2016 2017 2018 2019 2020 2021 2022
0.1546 0.1502 0.1506 01440 0.1221 0120 0.1310
0.1119 0.1162 0.1165 0.1150 0.13906 0.1302 0.1229
0.0675 0.0645 0.0638 0.0603 .0523 0.0570 0.0541
0.0054 0.0026 (0.0020 0.0023 0.000% 0.0012 0.0016
0.0400 0.0411 0.0384 0.035> .0347 0.0369 0.0340
0.0232 0.0218 0.0211 0.0224 0.0183 0.0216 0.0216
0.0125 0.0104 0.011 0.0126 0.0124 0.0134 0.0115
(.0006 0.0008 0.0007 0.0008 0.0006 0.0005 0.0007
0.0399 0.0388 0.0352 0.0340 0.0328 0.0277 0.0263
0.4556 0.4464 0.4398 0.4269 0.4136 0.409¢ 0.4037
0.1944 0.1895 0.1504 (1462 0.1443 0.1339 0.1257
(.0026 — — — — —
0.1451 0.1397 0.1378 01318 0.1298 0.1279 0.1257
0.0633 0.0619 0.0609 0.0597 0.058% 0.0580 0.0571
1.1371 1.1161 1.0967 1.0864 1.1647 1.1521 1.1421%
3.1757 3.1487 3.1400 3.0711 3.0684 3.0550 3.085)
2.0301 2.0068 1.9940 1.9593 1.9402 1.9211 1.916)
0.3099 0.2994 0.2924 0.293% 0.2891 (.2843 0.2874
0.9143 0.8920 0.R638 0.8270 0.8126 0.8085 0.7779
0.0521 0.0514 0.0510 0.0504 0.0498 0.0492 0.0486
0.3028 0.2953 0.2894 0.2688 0.2649 0.2625 (0.2584
0.6121 0.5986 (3.5927 0.5842 0.578% 0.5761 0.5620
£.9395 8.7994 8.6691 84787 8.5014 8.4291 8.3863
9.3951 9.2458 91089 8.9056 8.9150 8.8387 8.7900
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LOCKPORT TOWNSHIP PARK BISTRICTE, LLLINOIS

Principal Property Tax Payers - Currvent Fiscal Year and Nine Fiscal Years Ago
Brecember 31, 2023 (Unaudited)

2023 2014
Percentage of Percentage of
Total District Total District
Taxable Taxabie Taxable Taxable
Assessed Assessed Assessed Asscesed
Taxpayer Value Ronk Yaiue Value Rank Valua
Prologis U.8. Logistics Tund 11,253,675 l 0.51%
LaSalls Investment Management Tne 10,752,720 2 0.49%
Continental 338 Fund LI.C. 10,259,906 3 0.46%
activ Corp 10,109,165 4 0.46% 3 9,840,672 L 0.70%
IYCT Industrial Trust Inc 9,187,48% 5 0.41%
JVM RBomeoville Apartments LLC 8,758,494 6 0.40%
Raomeo Pinnacle 16 LLC 7,970,311 7 0.36%
ML Realty Partners LIC 7,683,237 8 £.35%
Romeo Pinnacle 24 LI.C 7,150,014 2.32%
Excter 160 Southereck LP 6,962,166 10 0.31%
Southereek Industrial 1LLEC 8,538,425 2 0.61%
Midwest Generation LLC 6,628,075 3 0.47%
Wal-Mart RE Bus Trust 6,166,050 4 0.44%
Wal-Mart RE Bus Trust 3790 5,457,855 3 0.39%
DCT/SPH Pinnacle IX LLC 5438154 G 0.39%
AT Taylor Road LI.C 5236213 7 06.37%
DCT/SPE Pinnacle VIITLC 5,155,990 g 0.371%
Senior Star Investments LLC 5.511,958 9 0.36%
AmerisonceBergen Drg Corp 5,086,158 1¢ 0.36%
90,117,176 4.07% 62,659,550 4.46%

Data Source: Will County Clerk
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LOCKPORT TOWNSHIP PARK DISTRICT, HLLINOIS

Property Tax Levies and Collections - Last Ten Fiscal Years

December 31, 2023 (Unaudited)

Tax Collected within the Collections

ixtension Fiscal Year of the Levy in Total Collections to Date
Fiscal Grand Total Percentage Subscquent Percentage
Year Fiscal Year Amouant of Levy Years Amount of Levy
2014 6,627,753 6,586,953 99.38% N/A § 6,586,953 99.385%
2015 6,737,416 6,718,049 99 71% N/A 6,718,049 99 7E%
2016 6,973,685 6,950,951 59.67% WA 6,950,951 99.67%
2017 7,194,032 7,184,260 99.86% N/A 7,184,260 99.86%
2018 7,601,381 7.582,355 99.75% N/A 7,582,355 99.75%
2019 7,884,096 7,858,833 9.9.68% N/A 7,858,833 99.68%
2020 8,083,775 8,056,873 99.67% N/A 8,056,873 99.67%
2021 8,210,783 8,189,389 99.74% N/A 8,189,389 99.74%,
2022 8,655,638 8,482,856 98.00% N/A 8,482,856 93.00%
2023 9,008,083 3,909,271 98.90% N/A 8,909,271 98.90%

N/A - Not Available

Data Source: District Records and the Will County Treasurer
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LOCKPORT TOWNSHIP PARK DISTRICT, tLLINOIS

Ratios of Qutstanding Debt by Type - Last Ten Fiscal Years

December 31, 2023 (Unaudited)

Governmental Activities

General Total Percentage
Fiscal Obligation Debt Primary of Personal Per
Year Bonds Cernficates Government Income {1) Capita (1)
2014 $ 2,783,000 $ 4,255,000 S 7,038,000 0.46% £ 117.03
2015 5,672,000 3,780,000 9,452,000 0.69% ) 157.09
2016 5,040,000 3,295,000 8,335,000 0.60% 138.69
2017 6,900,600 2,795,000 9,695,000 0.68% 168.15
2018 6,442,000 2,275,000 8,717,000 0.60% 144.97
2019 5,468,875 1,735,000 7,203,875 (.49% 119.97
2020 4,435,000 — 4,435,000 0.28% 73.92
2021 3,505,000 — 3,505,000 0.22% 59.21
2022 2,660,000 — 2,660,000 0.16% 45.08
2023 2,145,000 - 2,145,000 0.11% 36.35

(1) See the Demographic and Economic Statisties schedule for personal income and population data.

Note; Details regarding the District's outstanding debt can be found in the notes to the financial statements.

Data Source: District Records
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Ratio of Net General Obligation Debf to Equalized Assessed Value apd Net General Obligation Bonded

Debt per Capita - Last Ten Fiscal Years
December 31, 2023 (Unaudited)

Percentage of

Nei Total Taxablc
Creneral Less: Amounts General Assessed

Fiscal Obligation Available for Obligation Vahie of Per
Year Bonds Debt Service Bonds Property {1) Capita (2)
2014 $ 2,783.1000, $ 271,784 S 3,054,784 0.18% § 4176
2015 5,672,000 339,671 6.011.671 0.39% ¥8.62
2016 5,040,000 499,060 5,539,060 0.31% 75.56
2017 6,900,000 807.653 7.707.653 0.39% 101.27
2018 6,442,000 —- 6,442,000 0.38% 107.13
2019 5468875 556 5469431 0.31% 91.07
2020 4,435,000 184 4,435,184 0.23% 73.92
2021 3,505,000 — 3.505.000 0.18% 59.21
2022 2,660,000 3,902 2,663,902 0.13% 45.02
2023 2,145.000 27,109 2,172,109 0.10% 35.90

(1) See the Equalized Assessed Value and Actual Value of Taxable Property schedule for EAV data.

(2) See the Demographic and Economic Statisties schedule for population data.

Note: Details regarding the District's outstanding debt can be found in the notes to the financial statements.

Data Source: District Records
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LOCKPORYT TOWNSHIP PARK DISTRICT, 1LLINOIS

Schedule of Direct and Overlapping Governmental Activities Debt

December 31, 2023 (Unaudited)

Percentage
to
Debt District’s
Applicable to Share of
Governmental Unit Gross Debt (1) District (1) (2) Debt
Lockport Township Park District $ 2,145 000 100.00% 2,145,000
Wil County Forest Preserve 56,320,000 8.53% 4,804,096
Homer Township 760,000 29.46% 223,896
School District #92 13,605,000 T1.82% 9,771,111
High School District #2035 4,550,000 49 73% 2,262,715
Commuunity College District #3525 92 610,000 10.40% 9,631,440
City of Lockport 8,280,000 100.00% 2,280,000
White Oak Library District 10,445,000 68.47% 7,151,692
Will County 342,550,000 8.533% 29,219,515
School District #89 675,000 100.00% 675,000
Schoo! District #90 1,845,000 100.00% 1,845,000
School District #91 665,000 100.00% 663 000
Homer Township Library Distict 1,525,000 29.46% 449,265
Homer Fire Protection Distict 1,085,000 25.01% 271,359
Subtotal 534,915,000 75,250,089
Tatals 537,060,000 77,395,089

Data Source: Will County Clerk

{1) Mosi Recent Available

(2) Determined by vatio of assessed valuation of property subject to taxation in the Distnet to

property subject to taxation in overlapping unit,
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LOCKPORT TOWNSHIP PARK DISTRICT, HLLINOIS

Legal Debt Margin - Last Ten Fiscal Years
December 31, 2023 (Unaudited)

See Following Page
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Legal Debt Margin - Last Ten Fiscal Years

December 31, 2023 (Unaudited)

2014 2015 20106 2017
BEqualized Assessed Valuation $ 1.404,184.87%  1,380,335210  1,453,759,571  1,579.023.617
Bonded Debt Limit -

2.875% of Assessed Value 40,370,315 39,084,637 41,795,588 45,396,929
Amount of Debt Applicable to Limit 7,038,000 9,452,000 - —
Legal Debt Margin 33,332,315 30,232,637 41,795,588 45,396,929
Percentage of Legal Debt Margin

to Bonded Debt Limit 82.57% 76.18% 100.00% 100.00%
Non-Referendum Legal Debt Eimit -

575% of Assessed Value 8,074,063 7,936,927 8,359,118 9,079,386
Amount of Debt Applicable to Limit 2,783,000 5,672,000 — —
Legal Debt Margin 5,261,063 2,264,927 8,359,118 9,079,386
Percentage of Legal Debt Margin

1o Bonded Debr Limit 65.53%, 28.54% 100.00% 100.00%

Data Source; District Records
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2018 2019 2020 2021 2022 2023
1702818419 1,792.654,760  1,893,599,122 (985,198,987  2.078451.207 2216931516
48,956,030 51,538,824 54.440,975 57,074,471 59.755,472 63,736,781
— 5,445,000 4,435,000 3,505,000 2,660,000 2,145,000
48,956,030 46,093,824 50,005,975 53,569,471 57,095,472 61,591 781
100.00% 89.44% 91.85% 93.86% 95.55% 96.63%
9,791,206 10,307,765 10,888,195 11,414,804 11,951,004 12,747,356
— 5,445 000 4,435,000 3,505.000 2,660.000 2,145,000
9,791,206 4,862,765 6,453,195 7,909,894 9,291,094 10,602,356
100.00% 47.18% 59.27% 69.29% 77 74% 83 17%

114




LOCKPORT TOWNSHIP PARK DISTRICT, ILLINGIS

Demrographic and Economic Stafistics - Last Ten Fiscal Years
December 31, 2023 (Upaudited)

(1
(1) Per
Total Capita (5]
Fiscal H Personal Personal Unemployment
Year Popudation Incoms Tncome Rate
2014 _ 60.136 $ 1,513,863,664 $ 25.174 6.20%
2015 60,171 7 1,364,788.224 . 25,001 6.10%
2016 60,100 138,753,450 25414 5.40%
2017 60,162 1,434,660,719 25,936 4.70%
2018 60,131 1,457,378,762 26,785 4.60%
2019 60,045 1,482,357,364 28,435 3.60%
2020 59,997 £.567,800,178 29,439 7.60%
2021 59,193 1,605,544,710 31,867 4.80%
2022 59,002 1,659,469,476 35.280 4.50%
2023 59,002 : 1,884,451,488 35,280 4.70%

Data Sources:
{1) U.S. Census Bureau
(2) Tlinois Bureau of Erployment Security
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LOCKPORT TOWNSHIP PARK DISTRICT, ILLINOIS

Principal Employers - Corrent Fiscal Year and Nine Fiscal Years Ago
December 31, 2023 (Unaudited)

2023 (1 2014¢1)
% of Total % of Tortal
Distriet District
Employer Employees Rank Employment Employees Rank Employment
Talian Electric G0 1 1.1¢%
Grand Prairie Transit 150 2 0.60% 150 1 0.60%
Lockpott Steel Fabricators, Tne. 150 3 0.60%
Magenta, LLC 104 4 0.40%,
Toyal America, Inc 95 5 0.40% 110 2 0.40%
McMahon Transport Group, Ine 85 4] 0.30%
Concrete by Wagner, Ine 80 7 0.30% 80 5 0.30%
Hendrickson Bumper International 75 H] 0.30%
Greif Inc 60 9 0.20% 50 9 0.20%
Deerfield Constraction Group 57 10 0.20% 60 8 0.20%
Paramount Plastics, ne 90 3 {.04%
Bending Specialists LLC 90 4 0.30%
Century 2i/Pro Team 75 6 0.30%
At Dynacore 73 7 0.30%
Binzel Industries, Tnc 60 8 9.20%
Walco Toof & Engincering Cotp 50 9 0.20%
Pyramid Custom Cabinets 50 9 0.20%
Coldweli Banker/Honig Belf 45 0 0.20%
1152 4.40% 983 344,

Data Sources:

(1} District Sucvey
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LOCKPORT TOWNSHIP PARK DISTRICT, 1LLINOIS

Empleyees by Function/Program - Last Ten ¥iseal Years
December 31, 2023 (Unaudited)

Function/Program 2014 2015 2016

General Government
Administration - Full Time 6.00 6.00 6.00
Administration - Part Time 2.00 2.00 2.00
B.00 8.00 8.00
Park Police - Full Time 1.00 1.00 1.00
Park Poltce - Part Time [3.00 13.00 15.00
' 14.00 14.00 16.00
Maintenance and Improvements - Full Time 13.00 14.00 15.08
Maintenance and Improvements - Parl Time 3.00 2.00 4.00
Mamtenance and Improvements - Scasonal 18.00 16.00 13.00
28.30 28.30 28.30

Recreation

Administration - Fuall Time 5.00 5.00 5.00
Administration - Part Time 100.00 123.00 142.00
105.00 128.060 147.00
Aguatics - Full Time 1.00 1.0 100
Aquatics - Seasonal §7.00 85.00 §1.00
88.00 135.63 133.63
Challenge Fitness - Full Time 6.00 6.00 6.00
Challenpe Fitness - Part Time 81.00 79.00 84.00
87.00 61,67 57.67
Pro Shop/Grounds - Fuli Time 4.00 4,00 4.00
Pro Shop/Grounds - Seasonal 58.00 59.00 62.00
62.00 16.33 16.33
Restaurant - Full Time 1.00 2.00 2.00
Restaurant - Seasonal 75.00 61.00 47.00
76.00 2533 28.33
Total Fulf Time 37.00 39.00 A0.00)
Total Part Tine 199.00 219.00 247.00
Total Seasonal 238.00 221.00 203.00
474.00 479.00 490,00

Data Source: Districr Records
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2017 2018 2019 2020 2021 2022 2023
5.00 5.00 5.00 5.00 5.00 5.60 5.00
2.00 1.00 1.00 1.00 1.08 1.00 1.00
7.00 600 6.00 6.00 6.00 6.00 6.00
1.00 1.00 1.00 1.00 1.00 1.00 1.00

14.00 13.00 20.00 17.00 13.00 12.00 11.40
7.00 6.00 6.00 6.00 6.00 6.00 6.00
14.00 15.00 15.00 15.60 15.00 17.00 16.00
3.00 4.00 3.00 3.00 3.00 3.00 4.00

20.00 20.00 19.00 12.00 21.00 18.00 23.00

37.00 39.00 37.00 30.00 39.00 38.00 43.00
6.00 7.00 6.00 6.00 §.00 10.00 8.00

163.00 197.00 215.00 132.00 155.00 152.00 158.00

169.00 204.00 221.00 138,00 163.00 162.00 166.00
1.00 1.00 1.00 1.00 1.00 1.00 1.40

95.00 $1.00 107.00 66.00 79.00 70.00 30.08

96.00 82.00 108.00 67.00 80.00 71.00 81.00
6.00 6.00 6.00 6.00 6.00 6.00 6.00

70.00 74.00 82.00 06.00 49.00 55.00 55.00

76.00 80.00 £8.00 72.00 35.00 61.00 61.00
4.00 4.00 4.00 4.00 4.00 4.00 4.00

65.00 63.00 SO0 43.00 44.00 52.00 61.90

69.00 67.00 55.00 47.00 48.00 56.00 65.00
2.00 2.00 2.00 2.00 2.00 1.00 2.00

43.00 47.00 50.00 41.00 35.00 26.00 52.00

45.00 49.00 52.00 43.00 37.00 27.00 54.00

39.00 41.00 40.00 40.00 42.00 45.00 43.00

252.00 289.00 321.00 219.00 221.00 22300 229.00

223.00 211.00 227.00 162.00 179.00 166.00 216.00

514.00 541.00 588.00 421.00 442.00 434.00 488.00
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LOCKPORT TOWNSHIP PARK DISTRICT, B LINOIS

Operating Indicators by Function/Program - Last Ten Fiscal Years

December 31, 2023 (Unaudited)

Function/Program 2014 2015 2016
Parks and Recreation
Recreation Programs, Including Camps 1,739,212 1,977,947 2,183,501
Dellwood Park Community Center Revenue N/A N/A N/A
Fairmont Comumunity Center Revenue 22,516 18,348 20,579
Challenge Titness
Memberships Revenue 569,992 572,661 613,776
Tennis Programs Revenue 441,809 417,218 350.332
Chaney Pool Revenue 69,640 79,835 91,295
Heritage Fails Water Park Revenue 88,178 9%,225 104,374
Prairie Bluff Golf Course
Golf Rounds Revenue 816,086 742,903 762,963
Food Service Revenue 977,388 993,121 800,638

N/A - Not Available

Data Source; District Records

119




2017 2018 2019 2020 2021 2022 2023
2,267,981 2,410,405 1,996,966 671,105 1.327,765 2,179,143 2,487,204
N/A 254,985 367,626 192,000 309,312 415,936 464.530
21,770 14,014 11,693 1,746 3,089 3,729 12,105
629,096 575,219 529,040 317,730 358,416 406,020 589,265
381,454 405,356 425 666 318,052 425 364 424,601 465.035
82,864 83,499 86,250 — 72,810 79,802 91,955
107,543 98,445 112,163 66,715 £7.909 75,323
760,728 758.567 716,003 846,425 934,799 923,290 1,1 26866
732,941 743,125 222,697 417,041 657,972 584,382 926,106
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LOUKPORT TOWNSHIP PARK MMSTRICT, ILLINOIS

Capital Asset Statistics by Function/Program - Last Ten Fiscal Years

December 31, 2023 (Unaudited)

Fanction/Program 2014 2015 2016
Recreation

Total Acrcage 956 956 1,056

Number of:
Parks 37 37 40
Facilitics 23 23 24
Playgrounds 42 42 47
Pools 3 3 3
Ball Diamonds 26 26 27
Socecer Fields 13 13 13
Tenais Courts 13 13 i3
Pickleball Courts - _ o
Picnic Areas 20 20 23
Basketball Cowrts 12 12 9
Jogging and Bike Trails 13 13 i3
Sand Volleyball Courts 3 3 3

Data Source: District Records
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2017 2018 2019 2020 2021 2022 2023

1,056 1,079 1,072 1,072 1,090 1,000 1,090
40 41 41 41 41 41 41
24 26 24 24 24 24 24
47 48 46 46 46 46 46

3 3 3 3 3 3 3

27 27 27 27 27 27 27

13 13 13 13 13 13 13

13 13 13 13 13 13 (3
- 4 4 4 4 10
23 23 23 23 22 22 22

9 1 10 10 10 10 10

13 13 i3 13 13 13 13

3 3 3 3 3 3 3
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